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Regarding Forward-Looking Statements (Performance Projections)

certain statements in the following presentation regarding Hokuriku Electric Power
Company’ s business operations may constitute “forward-/ooking statements’. As such,
these statements are not historical facts but rather predictions about the

future, which inherently involve risks and uncertainties, and these risks and
uncertainties could cause the Company's actual results to differ materially from the
forward-/ooking statements (performance projections)herein.

Note)

Please note that the following to be an accurate and complete trans/ation of the original
Japanese version prepared for the convenience of our English-speaking investors. In case

of any discrepancy between the transl/ation and the Japanese original, the latter shall
prevail.
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Total Sales of Electric Power

> 14 .44 billion kWh
(1.58 billion kWh increase compared with FY2009/2Q)

- Exceeding the previous year due to production rise by gradual
economic recovery and the increment in electric consumption
by air-conditioning equipment because of record-breaking heat
(12.3% increase compared with the previous year)

(Billion kWh,26)

FY10/2Q | FY09/2Q Comparison
(A B) A-B) | (A/(B)
Lighting 393 3.50 043 1123
Regulated Low-voltage O0.73 0.65 0.08 1122
Subtotal 4 .66 415 0.51 1123
Commercial 277 261 0.16 106.2
Liberarized Industrial 7.01 6.10 0.91 1149
Subtotal .78 871 1.07 1123
Total 1444 1287 1.58 1123
Larsge Industrial 563 490 0.73 1149
Residential 6.80 e.22 0.58 10904
Otherthan residential 764 6.65 0.99 1149

X Residential=lighting, commercial power and night only service
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(Reference) Sales to Large-scale user by main Industry

(Billion kWh,%)
FY10/2Q | FYO09/2Q Comparison
(A) (B) A)-B) | (A)/B)
Total of
e —eeels Usar 563 490 073| 1149
Textile 0.55 048 006 | 1132
Chemical 0.65 056 0.09 1154
Main Steel 0.38 0.26 012 | 1457
industry |Machinery 1.82 1.56 026 | 1168
(Electrical Machinery
in Machinery sector) (1.33) (1.19) 014 (111.4)
Fabricated metal 0.38 0.33 005 | 1147
(Reference) Average monthly temperature
[Average monthly temperature in Hokuriku 3 cities ] C)
April May June July August | September

Actual data 109 16.7 222 26.( 293 243

Somparison with | A4 8| A1.1 02 18 38 23
Comparison with | A13| AO3 12 16 28 22

(Note)Hokuriku 3 cities : Toyama city, Kanazawa city, Fukui city
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> Increase in thermal due to the increment in sales of electric power

despite the rise of the volume of power generated by nuclear and
hydroelectric because of stable operation of Unit2 of Shika Nuclear
Power Plant and high-water flow

(Billion kWh,%)
FY10/2Q FYO9/2Q Comparison
(A) (B) (A)-(B) (A)/(B)
[Flow ratio] [101.1] (88.8] [12.3]
Hydroelectric 3.78 317 0.62 119.6
Thermal .56 6.68 0.88 113.1
[Utilization ratio] [86.4] [65.5] [ 20.9]
Nuclear 0.63 502 1.60 1319
Renewable 0.00 — 0.00 —
Subtotal 1797 1487 3.10 1209
Parchasec from 164 281 a117| 583
gpodie | a379] a358] A022| 1061
Total 15.81 1410 1.71 1121
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Overview of FY 2010/2Q Financial Results

» Consolidated ordinary income 24 .4 billion yen

« 2.5 billion yen increase due to the increment in sales of electric
power despite the rise of maintenance expenses and interest paid

* Consolidated net income decreased 2.9 billion yen due to 2.3
billion yen extraordinary loss by applying “accounting rule
related to asset retirement obligations”

(Billion yen,%) (Reference)
FY10/2Q | FYO9/2Q Comparison Forecast
(A) (B) (A)-(B) (A /(B) as of 7/31
- Operating
Consolidated revVenUe 2462 2378 83 1035 2250
(Operating
NCOmMo) 329 277 52 119.0 240
Ordinary
nCome 244 218 25 1118 180
Extraordinary . .
loss 23 23 23
Net income 122 152 A 29 804 95
Operating
Non- eVOMUG 2403 2325 T7 1034 220.0
consolidated (Operating
hcome) 313 26.4 48 1185 23.0
Ordinary
income 22.1 206 14 1071 17.0
Extraordinary . _
loss 23 23 23
Net income 108 14.4 A 36 751 90

<The number of consolidated subsidiaries
: 11 affiliates and 2 equity method affiliates>
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Changing Factor of Consolidated Ordinary
Income(Comparison with FY 2009/2Q)

Decrease in
) raevanua tfrom
Increase in  gales to other
Increase in flow rate utilities

nuclear Drox -
utilization DEEE
Increase in ratio AS 0
total sales of lmmx Others

(Billion yen)

slactric powaer
Approx.

Rrox.

9.0

09/2Q 10/2Q
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Changing Factor of Consolidated Ordinary

InCOme (Comparison with earnings forecast announced on July 30,2010)

(Billion yen)

Increase in
revenue from
sales to other

utilities Others
| .
total sales of IIDéO AR
| ;
electric power | AA@
pprox.
8.0
24 .4
Approx.
1 8.0 //v
M
10/2Q 10/2Q
[Forecast] [Actuall

<As of 7/30>
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FY 2010 Forecast (Key Factor)
"otal sales of electric power ]

[

(Billion kWh) (Reference)
FY2010 Comparison FY2009
Actual
As of 10/29(A) | Asof 7/30(B) (A)-(B) Performance
Total .sales of Approx. 28.( Approx. 2.9 Approx.0.8 2718
electric power ( Aoprox. 105%) | ( Approx. 103%) (96.5%)
¥ Figures in parentheses denote parcentage from previous year
yen/$,$/b,% (Reference)
FY2010 FY2009
l.tZQ] 3°:4Q Forecast Forecast Actual
loerfc;r;lgn ce Forecast as of 10/29 | as of 7/30 performance
Currency Rate 89 Approx. 85 Approx. 87 Approx. 90 929
C ([Al]? JOal]le;rrle)eS 78 Approx. 80 Approx. 79 Approx.80 694
Flow rate 101.1 | Approx. 100 | Approx. 101 [ Approx.1 00 952
Nuclear
utilization ratio 864 Approx. 88 Approx. 87 Approx.85 632
{Sen8|t|\/|ty] (Bilion yen)  (Reference)
FY2010 forecast Comparison FY2009
As of 10/29(A)| Asof 7/30B) |  (A-B) el
Currency Rate (1 yen/$) Approx. 05 Approx. 05 — Approx. 06
C ([A\ﬁ JOaI‘]DK;I’rI"()JeS (1$/b)]| Approx. 0.2 Approx. 0.2 = Approx. 0.2
Flow rate (1 %) Approx. 04 Approx. 04 — Approx. 04
Nuclear o _
utilization ratio (1 /o) Approx. 03 Approx. 03 Approx. 03

Hokuriku Electric Power Company




FY 2010 Revenue and Income Forecast

> 480 billion yen consolidated operating revenue and 4 70O
billion yen non-consolidated operating revenue due to the
increase in sales of electricity power

» 38 billion yen consolidated ordinary income and 35 billion
yen hon-consolidated ordinary income due to the increase
iN operating revenue

(Billion yen)  (Reference)
FY2010lIE] FY2009 Comparison FYO9 Actual | Comparison
(A) B) (A)-(B) performance(C) (A)-(C)
Consolidated | Operating revenue [Ap/‘\’::;jgg/?} [A;T::x‘l-gg%oJ Aoprox.  15.0 (5?5791@)4 Approx. 8.6
. . Approx. 540 Approx. 490 Approx. 50 409 Approx. 131
Operating income | [, " 4359 ) | [ approx 120% ) | (156.6%)
. . Approx. 380 Approx. 360 Approx. 20 269 Approx. 1 11
Ordinary income | [, " 1219 ) | [ Aeerox 134% ) | (3238%) i
. Approx. 21.0 Approx. 271.0 - 16.9 Approx. 4.1
Net income Approx. 1 24% Approx. 124% (226.2%)
: Approx. 4 70.0 Approx. 4550 | Approx. 150 460.2 Approx. 9.8
Non- Operatlng revenue [ Approx. 102% J [ Approx. 99% J (89.7%)
Consolidated PR Approx. ©1.0 Aprox. 4(.0 Approx. 4.0 37.7 Approx. 13,3
Operating INCOME | ( ppprox 135% 1 | [ Awwroxd25% ) | (1673%
: . Approx. 395.0 Approx. 34.0 Approx. 1.0 239 Approx. 11.1
Ordinary income | ("0 1269 ) [ Approx142% ) (280.3%) i
. Approx. 20.0 Approx. 20.0 - 15.1 Approx. 4.9
Net income [ roprox 132% ) | [ Aoproxd 32% ) (2187%)
*Figures in parentheses denote parcentage from the previous year.
Hokuriku Electric Power Company 8




Changing Factor of Consolidated Ordinary

InCOme (Comparison with earnings forecast announced on July 30,2010)

(Billion yen)

Increase in
revenue from
sales to other
utilities Others

Incr]easefin o3
sales o
electric power 30
Approx.
8.0
Approx.
38.
36.0 O
N ﬁv
FY10 FY10
Forecast Forecast
[As of 7/30] [As of 10/29]
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Changing Factor of Consolidated Ordinary
InCOme(Comparison with FY 2009)

illi Derease in
(Billion yen) ncrease in  jcreaseln
flow ratio sales to other
Increase in Approx utilities

nuclear
utilization ratic l 80 '
4 Others
DOOX
Increase in 7 O Apbroe
sales of electric = A 40
power

ADprox
(njalge).a 38,0
90
26.9
FYO9 FY10
[Actuall Forecast

[As of 10/29]
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Consolidated Balance Sheet (Summary)
(Billion yen)
FE?S/OZfQ R09 | Cmparison (Note)
A ®) A)-B) Related to only Hokuriku Electric Power Company
Fixed assets 1,2490 1,2087 403 | [ ?omp] otion of construction 31.1 )
. . . | [| (Buying public-owned electric facility,etc
Electricity business 976.7 9529 237 - Facility related to asset retirement obligations 37.3
Others o723| 2558|165 | |. lucker decormison
Current assets 1336 2030 AB94 |Cash A596
Total assets 1,382.6 14118 A29 1
Debt with interest 7990 8740 AT4.9 [Straight bond A60.0. Debt loan A12.1
Other debt 2136 1750 386 H| - Asset retirement obligations 63.0
R for fluctuati (Revenue for nuclear decommision)
ine\\/\/g;g;a le(\)/;l vctuation 0.6 45 20| [ - Bevenue for nuclear decommision A21.5
(Transferred to asset retirement obligations) —
Total liabilities 1,019.3 1,0536 A34.2
Total net assets 3633 3582 50
[Equity ratio] [26.3%] [25.4%] [0.9%]
Total of liabilities | 4 5555 14118 A29 1
and net assets
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Consolidated Statement of Cash Flow:

(Billion yen)
FY10/2Q | FYO9/2Q | Comparison
(A) B (A)-(B)

I .Operating activities® 62.0 917 A 296
Income before income taxes and minority interests 200 239 A 39
Depriciation and amortization 439 460 A 2A
Others A 18 21.7 A 236

I Investing activities@ A 418 A 311 A 107
Capital expenditure A 303 A 313 09
Long-term investment and others A 115 0.1 A117

II.Financing activities A 802 AR YAS] N 224
Loan,bond,etc A 749 A D24 N 224
Purchases and sales of own stock A 0O A 00O 00
Cash dividends paid® A 53 A D53 00

IV.Net increase in cash and cash equivalents(I +1I +1I) A 60.0 27 A 628

O Free cash flow(®D+@+®) 148 552 A 403

(reference : non-consolidated free cash flow) (125) (50.8) (A38.2)
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Non-Consolidated Statement of Income

(Billion yen,2%)

FY10/2Q FY09/2Q Comparison (Note)
(A) (B) (A)-(B) (A)/(B) Main reason of increase and decrease
Ligzmgifg{gt?% cial 207.0 1934 136 107.1 |Increase in sales of electric power
o e 29.8 362 A 64 82.3 |Degreace In revenue from sales
rainary
vy Others (5.4) (5.2) (0.1) (103.0)
Ol (240.3) (2325) (7.7) (103.4)
Total 242 3 2349 7.3 103.1
D i i t benefit t d
F;i;%%ggg 264 270 A OS5 o779 ?oefc:grza}rswecrlrejarseel?r? rgg'?ual vr;?ulescg? pelr‘gion
un:
Fuel I i 1 f ted b;
expenses 36.9 877 A O7 e e N e
Mz.ixr:;tgr?saehsce 209 24 1 57 1238 I:S;]e:aie in periodic inspection cost for
Dgggr)eec:\izsig(s) n 41 -7 437 A 2.0 95.3 Progress in depreciation
Ordinary | Purchased power 240 229 10| 1045 [igeme  cout foleted o wholesale
Interest paid 106 77 29 137.5 |In-substance defeasance of straight bond
| i i i
Taxes other than 165 159 06| 1089 R smnEomeion ofponer eouces
voiume of generated power
ba’;l;?e]ﬁ?jre?(%vgre\;e . 6.9 57 1.1 1195 Ir?lfcr:?eaasre in volume of power generated by
Other D i t related t t
expenses 269 290 A 24 e e
Total 220.2 2142 59 102.8
Operating
oeratin: 313 26.4 48 1185
Creinz 221 206 1.4 107.1
2.3 - 2.3 | ey ezl
Net income 10.8 144 A 3.6 751
[E P S] [51 yen per sharel| [68 yen per sharel [A17 yen per sharel [—]
OA 15 12 03 =
ROE 3.2 42 A10 =
Equity ratio 255 25.0 0.5 —
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[Ordinary Revenues]

(Billion yen, %)

FY10/2Q|FYO9/2Q | Comparison (Note)
Main reason of increase
(A) B (A)-(B) and decrease
Lighting 746| o83 63| mmenmmgim,
Commercial and industrial 1323 1250 73 cfé’trifiﬁs'?rﬁe"ﬁ?ﬂes.?m
( Subtotal ) (2070 (1934) (13.6)
Ordlnary + Decrease in re.venL.J.e.from sales
revenue | sales to other utilities 298 362 | A 6.4 |.[pother cectic utitles £88
to other utilities 2.4
(Operating revenues) (2403)| (2325 (7.7)
Total 242 3 2349 7.3
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[Maintenance Expenses]

(Billion yen)
FY10/2Q | FYO9/2Q | Comparison (Note)
(A) B) (A)-(B) Main reason of increase and decrease
Maintenance Expenses 299 24 1 57
Power source 19.0 152 3.7
(Thermal ) (8.0) (8.1) (AO.0) _
(Nuclear ) (9.3) (5.6) (3.7) |Increase in cost felated to
Distribution 105 8.6 19
Others 0.3 0.3 0.0
Depreciation Expenses]
(Billion yen)
FY10/2Q | FYO9/2Q | Comparison (Note)
(A) B) (A)-(B) Main reason of increase and decrease
Depreciation expenses 417 43,7 A 2.0 |Progress in depreciation
Power source 264 28.0 A1D5
( Thermal) (70) (73) ] (AO2)
( Nuclear ) (154) | (176) | (A 22)
Distribution 139 144 A OS5
Others 1.3 1.2 0.0
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[Interest paid]

(Billion yen)
FY10/2Q | FYO9/2Q | Comparison (Note)
(A) B) (A -(B) Main reason of increase and decrease
Interest pai d 106 77 29 I(?fcg?raasighq[ubeoﬁ)din—substance defeasance
(Reference) Debt with interest (Non-consolidated)
(Billion yen)
End of FY10/2Q End of FYO9Q Comparison
(A) (B) (A)-(B)
Straight bond 533.6 593.6 A60.0
Loan 2634 2756 A121
Long-term 238.7 248.( A9O9O
Short-term 24.( 269 AN2.2
C P — — —
&t 7970 869.2 AT72A1
ESTOT DL I 1,64 168 AO.04
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Forecast by factors (compared with FY2009)

4 '\IJ i N

(Billion yen)
FYO9 .
Factors Actug] Forecast of FY10 (Compared with FYO9)
oiﬁvﬁgﬁgeﬂrg?d"ﬁmﬁa 3975| Increase Increase in sales of electric power
Revenues
Ret\éegfheeirﬁmﬂseﬂes 56.1| Decrease Decrease in revenue from the sales to other electric utilities
Personnel 524! Decrease Decrease in the amount of amortization of the shortage of retirement
expenses : benefit due to increase of actual value of pension fund (FYO9)
Fuel Decrease in fossil fuel expenses due to increase of the volume of
expenses 81.9| Decrease power generated by nuclear
Maintenance 556 Increase Maintenance of high operating ratio power plants and replacement of
expenses : aged distribution facilities
Depreciation . L
- 86.2| Decrease Progress in depreciation
Expenses rur—c&%ﬁ%g wer 437 Increase Increase in cost related to wholesale utilities’ nuclear facilities
Interest B "
expense 151 Increase In-substance defeasance of straight bond
Taxes other than
oOMe taXES 32.4| Same level
Nuclear_power 11.2| Increase Increase in the volume of power generated by nuclear
back-end
Others 60.8| Same level
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(Reference) Business Management Strategy Targets

{Sales targets [Non-consolidated]>

Nid-term management
FYO5 FYO6 FYO7 FYO8 FYO9 FY10 strategy
Number of 1.5 hundred thousand
Eco Cute units in use (Thousand) 75 182 325 525 743 | |More than100.0 (Cumulative total
(Single year) (10.7) (14.3) (20,0 219 | (Approx 26.0) in FY12)
Development of 5.5 hundred th d kW
demand for heat pump  (Ten thousand kW) 48 11.3 185 259 326 Approx 40.0 lfgur:wilativg?ggp
type air conditioning system 6.5) (72 (7.4) B.7) (Approx 7.3) in FY12)
<Environmental targets [Non-consolidated]>
Nid-term management
FYO5 FYO6 FYOT7 FYO8 FYO9 FY10 strateey
co 20% reduction compared
emissions intensit: (ke-CO, with FY9O results
2(FY90 0.395kg-CO,/kWh) Y s 0407 | 0457 0632| 0483 0.309 Approx 0.39 <Approx, 0.32kg-CO,/KWh>
(Average in FY 08-12)
<Supply and reliability targets [Non-consolidated]>
Nid-term management
FYO5 FYO6 FYO7 FYO8 FYO9 FY10 strateay
Frequency and duration of (Number of P A NO AAT AN AA40 Aporox. 0.26 Approx. 0.26 times/year
outage per household times/year) \ERS e Ul ST U POrox. . (Average of last 5 years)
{ncome and Financial Targets>
FYO5 FYO6 FYOT FYO8 FYO9S FY10
Consolidated .
ordinary income (Billion yen) 315 33.1 125 83 269 Approx. 380
Consolidated ROA (%) 22 23 1.2 1.1 1.8 Approx. 2.5
Consolidated
equity ratio (%) 236 244 237 242 254 Approx 26.0
Amount of consolidated -
debt With interest (Billion yen) 987 .1 9468 9795 0427 8740 Approx.800.0
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(Reference) Key Factor and Sensitivity

<Key Factor>

FYO5 FYO6 FYO7r FYO8 FYO9 FY10
Electricty sales (®BilionkWh)| 27.97 28.20 29.30 2815 2718 | | Approx. 28.7
Currency rate  (Yen/9) 1133 1170 1144 100.7 929 Approx 87
CRolprioes gy 558| 635| 787| 905| 694|| Aporox79
Flow rate (%) 959 1029 90.5 885 952 Approx 101
stilvstonratio % 88.7 383 - 59.6 632 || Approx87
<Sensitivity> (Billion yen/year)
FYO5 FYO6 FYO7r FYO8 FYO9 FY10
Currency rate  (1yen/$) | Approx4 | Approx5| Approx9 | Approx11 | Approx 6 Approx 5
(%Ellojagéorf]s (1$/b) Approx 3 Approx 3 Approx 6 Approx 4 Approx 2 Approx 2
Flow rate (1%) Approx 3 |  Approx 3 | Approx4 | Approx6 | Approx 4 Approx 4
U ti]izNaLfc%?wa;a Hio (1%) Approx 1 Approx 2 Approx 4 Approx 6 Approx 3 Approx 3
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(Reference)Data related to financial results

{Profit and loss> (Billion yen)
FYO5 FYO6 FYO7r FYO8 FYO9 FY10
Operating @ [Consolidated] 480.8 4856 4779 5246 4714 Approx 480
revenue [Non—consolidated] 467.2 473.4 466.0 512.9 460.2 Approx 470
Operating | [Consolidated] 551 553 276 26.1 409 Approx 54
income [Non—consolidated] 52.2 50.4 24.3 22.5 37.7 Approx 51
Ordinary | [Consolidated] 315 33.1 125 83 269 Approx 38
income [Non—consolidated] 29.1 30.1 9.3 8.5 23.9 Approx 35
Net income [Consolidated] 199 172 73 74 16.9 Approx 21
[Non—consolidated] 18.5 15.7 5.1 6.9 15.1 Approx 20
<{Balance sheet> (Billion yen)
FYO5 FYO6 FYO7 FYO8 FYO9 FY10
Total [Consolidated] | 1,5787 | 15163 | 1,5167 | 14539 | 14118 —
ol esEets [Non—consolidated] 1,535.3 1,478.8 1,481.1 1,421.4 1,382.6 —
Net assets [Consolidated] 3730 369.9 3599 351 .1 3582 —
[Non—consolidated] 362.9 358.2 346.2 336.9 342.1 —
<{Capital investment> (Billion yen)
FYO5 FYO6 FYO7r FYO8 FYO9 FY10
Capital [Consolidated] (72 394 452 o61.7 50.2 Approx 92.7
Investment | [Non—consolidated] 74.1 36.5 41.7 57.6 44.3 Approx 84.4
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