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Notes:1.Since the figures in the charts and tables of this Fact Book have been rounded, there may be slight discrepancies between totals of individual
rounded figures and actual total values.
2Data on all 10 of Japan's electric power companies comes from annual securities filings and other publicly available sources. Unless otherwise
noted, data reflects research conducted by Hokuriku Electric Power Company.
3.References to “10 electric power companies” refer to electric power companies in Hokkaido, Tohoku, Tokyo, Chubu, Kansai, Chugoku, Shikoku,
Kyushu, Okinawa, and Hokuriku.
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REEH

AERHE RECPHERDERICEHEADEBRERD TV K ZEEBNEL TIERRHTEHDTHY), Ktk
KXDBAPTHEFLEF TN TRHNELAREICHTIRMRERRERZBSDHRICENTITHhNALD
BEELWNELET,

T ARICOV TR DDERELS>THENETH  ABERITIBE SN BROR) ROBESNAFRICEDNT
oIV DB BIBEICDOVTH, Bt —YIBEEEEVDRETDTIT &SV,

LB AERIBHIN TV BIERNEERICET S RBUL VRPN EELEREEATENET 2D, K
DEBICOVTIR EEHDORBLFERLIBREBVIFDIEETARREE,

Disclaimer

The information in this Fact Book is provided solely for informational purposes and is not intended to solicit the
purchase or sale of shares in Hokuriku Electric Power Company. Investors are solely responsible for their own
investment decisions.

Although great care has been taken to ensure the accuracy and completeness of the information provided in this Fact
Book, Hokuriku Electric Power Company is not liable for any loss or damage arising from any errors it contains or
from the use of the information it provides.

Forward-looking statements in this Fact Book incorporate elements of risk and uncertainty, and actual performance
may differ from forecasts and projections.

] B
SRITFEHHE  Date of establishment 19514F581H May 1, 1951
BAE Capital 11764187 ¥117,641 million
HEEX] Total assets 1 1,479, 45185 ¥1,479,451 million (1,419,4878 M ¥1,419,487 million)
FE L& Sales1 532,7608 /M ¥532,760 million (51300885 ¥513,008 million)
BREFZXT  Ordinary income1 22,331873M ¥22,331 million (18,1008 ¥18,100 million)
L HAFEF 28 3% T Net income 1 8.9908 HM ¥8,990 million (B.6578B/AM ¥6,657 million)
FEERIH Installed capacity FEEBFTEL Number of power plants Hi77 Capacity
K 73 Hydro 130/FF  130sites 1.914FkW  1,914aMwW
N 73 Thermal BIFT  6sites 4,400FKkW  4,400MW
R ¥ 73 Nuclear 10F 1site 1, 746FKW3%2 1,746MW3%2
FTRILF— New energy B7IFT  6sites 8FkW smw
IV B Subtotal 1437F1  143sites 8,068FkW 8,068MW
fh%E5SFEE  Purchases from other suppliers — 11768FkW  1,176MwW
a8 5t Total — 9,244FkW 9,244MW
JXECEEERfE  Transmission and distribution facilities P2 Z8 Overhead it #1 Underground
XEBIRER Total transmission network length 3.185km 144km
FOBIRERER ot distribution network length 41,799km 1,.378km
ZERIR Substations ZEEFAT# Number of substations H 71 Capacity
20277 202 30,204FKkVA 30,204 MVA
BRSEEE/IE  Electricity sales B  fJ Residential B /1 Commercial/industrial
8.3248 HkWh 8,324 Gwh 19,6608 BkWh 19,560 GWh
& & Totl 27.884FBKkWh 27,884 GWh
BEETFE  Number of customers B I Residential B 71 Commercial/industrial
1.893F O 1,893,000 224F [ 224,000
& Bt Totl 2117F0 2,117,000
TEEEEHKT  Number of employees1 8,239 A 8239 (4,956.A 4,956

0B) 1 HOMFIRERE. () ARER. 2%23ER2SKICBNT. BRREZRBELCGETDHA. SOBFSIHEHERRLN. ARXEBEIHEASH.
Notes : 1.%1 refer to consolidated figures. Non-consolidated figures are in parentheses.

2.2 is in the case of installation of turbine straightening vane in Shika Unit 2.

3.Excludes customers of power producers and suppliers.

4.Includes all workers at the company.

BEXTOHTR Capital over Time

(B0 : BAM) (Unit: Millions of yen)

F£ A H Dae B B & Amountofincrease IBEEEARRE Capital after increase

1951458 1H May 1, 1951 - 370
~1960%3H31H  Through March 31, 1960 15,230 15,600
~1970%E3A31H  Through March 31,1970 16,748 32,348
~1980F3HA31H  Through March 31, 1980 44,651 77,000
~1990%E3A31H  Through March 31,1990 38,814 115.814
~2000%F3H31H  Through March 31, 2000 1,827 117,641
~2015%3H31H Through March 31,2015 - 117.641

o



BEHFHDERSEXIE Service Areas of Japan’s 10 Electric Power Companies

EEEE A DERFEXE) Hokuriku Electric Power’s service area

ELR. AR BHIER ()R KERER. =7588. =75 LEZRR<).
IRERIR DS SREETHMEET. F=) B D—88. B LhERED—5.

Toyama Prefecture, Ishikawa Prefecture, Fukui Prefecture (except Obama-shi,

Ooi-gun, Mikata-gun, and Mikatakaminaka-gun), and parts of Kamioka-cho and jt;‘ﬁﬁ
Miyagawa-cho (Hida-shi) and Shirotori-cho (Gujo-shi) in Gifu Prefecture Hokkaido

(B HERBEBEDRFER I E, CDRDTEL.
Note: The areas served by power producers and suppliers (a new category of electricity retailers
created by recent regulatory changes) are distinct from the service areas shown in the map.

LR
Sapporo

TR
Urasoe
o =it
Tohoku
i

Okinawa

Shikoku O ATER M

Location of electric power company
head office

IREEDHER GELE-ER) Total Assets (Consolidated and Non-consolidated)

BEHNFHLODBE Overview of Japan’s 10 Electric Power Companies

(20145 EF 320155383 1 HIRTE) (Information current as of fiscal 2014 or March 31, 2015)

BB | mxe @AM | SEEGEHA) FLREAM) | #REmEDR) | SMRR(ERM) | RERETKW) | REENBEDKWL) | ez o)
Capital Total assets Sales Ordinary income Net income Installed capacity Electricity sales |\ " emoloyees

=1t (Millions of yen) (Millions of yen) (Millions of yen) (Millions of yen) (Millions of yen) (MW) (GWh) Pioy!
- ] 1815675 692,925 £9,343 2,938 11,027
L8 Hokkaido 114,291 1,749,602 663,929 28,758 4,230 7,751 29810 5.407
4131217 2,182,075 116,646 76493 24,536
R dt Tohoku 251,441 3850311 1,951,651 89,208 62462 17,806 76,623 12,359
— 14212677 6,802,464 208.015 451,552 43,330
R R Tokyo 1400975 13727610 6,633,706 167.362 427,013 66.057 257,052 32831
5,631,968 3,103,603 60,206 38,795 30,848
BB Chubu 430,777 5,238,153 2,899,026 41,947 27.375 34,058 124,075 16,949
b _ 1479451 532,760 22,331 8,990 8.239
b BE Hokuriku 117,641 1419487 513,008 18,100 6.657 8,068 27884 4,956
) 7743378 3.406,030 A113,052 ~148,375 33539
BI 7 Kansai 489,320 6.768.934 3,032,435 A159,626 ~176,721 37.442 134,490 20,628
hoE 3,106,275 1,299,624 58,798 33,852 14,149
Chugoku 185,527 2,868,246 1.221.848 49.879 30.306 11,995 57868 8,928
) 1,401,189 664,286 24,503 10,333 8,382
T B shikoku 145,551 1,338,671 594,543 19.404 9.340 6.967 26,392 4.739
noM 4,784,735 1.873.467 A73,693 ~114,695 20,753
Kyushu 237.304 4390912 1,761,275 £93,080 £119,010 20,135 81.279 11.113
| ok 421,824 185.001 7,638 4,943 2,580
! Okinawa 7.586 400,934 177,509 5,720 3,960 2,136 7,531 1,632
-~ F 44,728,389 20,742,235 302,049 364.826 197.383
8 & Total 3380413 41,752,860 19.448.930 130.156 275612 212415 823,005 119442

CB) 1. SH_ERITERE. TERIFER

2.Includes all workers.

2. BB HISHEANSY,

3.There may be a slight discrepancy in totals due to rounding.

3. WEAADEHEFDEDEVNEEDHD.

Notes:1.The top figure in each cell represents consolidated operations, while the bottom figure represents non-consolidated operations.

(Bil(li]ocru)lil:fqy)en) 1600 Lg: 16163 — ]mcég 1,453.9 14118 a8 | a850 13959 1.440.1 1,479.4
1,200
mEe | L D
Consolidated
RN 80w ] ] ] ] ] - - L - -
Non-consoli 15353 148101 1,382,6 13581 | 13661 | 114079 | 11419.4
400 L 1,478£ L 1,421i | 1,351L . ] ]
0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 FEET\
iscal year
T LB DR GELE-{ER) Sales (Consolidated and Non-consolidated)
(10fEMm) 500 —— 494.1 495.1 492.4 : ﬁ:
(Billions of yen) 1180,874%: 42%) | AQ'AE /— [ ~— = Fr
400 L ] ] L | ] ] | ]
O 7
Consolidated 300
Il {El Al ' ] ] ] ] ] L ] ] o ]
on-consoll
dated 200 672 | | 660 | | 02 | | 2833 | 4795 | 4956 | 5130
473.4 512.9 482.7
100
0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 FEE[
I1sca year
EEEROHER GERE-ERI) Ordinary Income (Consolidated and Non-consolidated)
(10f8[) 40
(Billions of yen) 35.6
%0 315 33.1 Cj
0= ——f A= 26.9
Consolidated
22.3
=R 20
Non-consoli — | [
dated 29.1 125 239 18.1
10 | 130 8.3 31, 9.8
9.3 85 1.7 7.3
0 =% =5
L TJa22 L_JA21
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 FEE[
1sca year
LEAMER DOHERS GELE-{EBI) Net Income (Consolidated and Non-consolidated)
(10f8m) 25
(Billions of yen)
20 19.9
N 19.0
(& % 172 16.9
Consolidated 15
- B ol 10
on-consolil 89
dated s 185 157 /3 74 15.1 166 6.6
| 25
1.6
0 5.1 6.9 00
As2
A5 L%_éj A23
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Erg[
Fiscal year

e
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BHEE Electricity Demand

HsH | FHEESEDHER Installed Capacity mz—}b%ﬂﬂﬂ?%ﬁﬁo)iﬁg(iﬁﬂ Number of Fully-electrified Households (Cumulative Total)
fNﬁ%ZL households 293,747
umber of households
(FkW) 2@91
800 250,000 253,396 [ 3
sooo 8114 814 8114 796p 7963 8057 8058 8061 8060 8068 : 233,224
Tola 200,000 218 [
7000 ' 1839861 |
160,853 [ 3
6,000 150,000 —
132,932
5,000 107727 |}
4,400 4400 4,400 4,400 4,400 4,400 4,400 4,400 4,400 4,400 K 100,000 83375
4,000 o © © O O O O O O s} Thermal 3,37
50,000
3,000
2,000 1,898 1,898 1,898 1816 1817 1904 1905 1906 1913 1914 Hldg 0
o, o =g ———g——0—0_0__0___§ vere 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014  &E
1000 1816 1816 1816 1746 1746 1746 1746 1746 1746 1746  BF7 . ) , i Fiscal year
d Nuclear CE)EEEHENTI I+ 21— EIeFBURKBEBR Y vF /I —5—DEAZEASNTVHTREE
6 7 9 9 8 ¥ﬁI*)|/=F“— Note: In this context, a fully-electrified household is defined as a home in the Hokuriku Electric Power service area
0 O O O that has either an EcoCute system or an electric hot water heater, and an electric cooktop.
(@, O &, &, ¥) New energy
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 FE
Fiscal year
m BRSTEBNELR/AREBSIDHERE Electricity Sales and Peak Load
0| BRSEENEDHEFRE Electricity Sales
IRFTEENE =INCEDS
(10f8KWh) Electricity sales Peak load
(TWh) (7KW (FRw)
30 20.5 (GWh) (MW)
293 ~e
280 282 282 577 89 081 281 279  &f A ) 1 6000
5 Total 35,000 + 5215 Peak load (transmission-side)
214 L ———Q=—"" 45,000
20.7 20.9 __ 30,000
0 o o—0~J% w2 o 2% s 196 196 BA o o azs84 25 2
1 ’ e v Z
o e y industrial 25,000 - EE;E%Z?G;E ‘ 44,000
15
20,000 + 20,163
HERERE 18,324 10045 13,000
18,743 PPS deman
10 70— 798086 85 86 85 83 15,000 |
75 75 2 g : BT 1,718 12000
] O O B o N S . ® s O O C O O Residential 10,000 - =h 1236 994 1_52
———————  Commercial‘and industrial 11000
5000 E57) 8324 go38 833 ’
0 7'5‘05 Residential ‘ J
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 FE 0 : : ‘ : : : ‘ ‘ L L ‘ 0
Fiscal year 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2019 2024 ﬁ’gl year
(BzE)
, — (Projected)
S (EEE DR (EBI) Number of Employees (Non-consolidated) m=4
e (B
(ON) BE Fiscal year (Prolected)
(Persons) 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 2012 | 2013 2014 2019 | 2024
5,500 a. BT (BkWh)
amH BRIV 7505 | 7514 | 7913 | 7902 | 799 | 8662 | 8522 | 8639 | 8475 | 8324| 8238| 8333
b.Z&#1(B7kWh)
5,000 1 5 4356 o 6 1718 | 1534 | 1529 | 1433 | 1368 | 1474 | 1402 | 1349 | 1271 | 123| 9%4| 783
CHIERMEHRE (BHKWh)
. jaes 453 ek 18743 | 19152 | 19863 | 18819 | 17812 | 19407 | 18974 | 18187 | 18332 | 18324|| 19045 | 20163
a+b-+cBrstEIE (BHKWh)
4193 4176 415y 4234 4,304 arbroRsBE (B 27966 | 28200 | 29305 | 28154 | 27175 | 29543 | 28898 | 28075 | 28078 | 27884 28277 | 29049
4,000 = (S
d RAES (EEiR) (FkW)
RoNE X (TKW) | 5215 | 5243 | 5310 | 5383 | 4733 | 5427 | 5087 | 5000 | 5002 | 4904| 4960| 5130
0 (B BAEH = RASHTHEN —EHBEEE)DH T BHORKENZ LANS3BED. ZNEFHLIZBD,.
T\[ T\[ T\l/ T\r T\[ T\l/ T\r T\[ T\l/ TL Note?ealﬁoad isE(;efinedasth?averageofthethreehighestdailyiﬁ;)ad?which is obtained by averaging load figures for the three days with the highest loads during a certain period of time
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 SE[ (in this case, one month).
Iscal year

(1) #fEIF I NTEFEIA3 1 BT,
Note:All figures are as of March 31 of the fiscal year in question.
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HRFEEBIE D HEF Electricity Sales

(BAHJ3kWh) (Unit: GWh)

i

sajes ANo1noa3 I AHRS

ﬁ“ig 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
& AT 7505 7514 7913 7902 7995 8,662 822 8,639 8475 8,324
Residential
B A .o | 20461 | 20886 | 21382 | 20252 | 19180 | 20881 | 20376 | 19536 | 19603 | 19560
%E{ BADEE 27,966 28200 | 29305 | 28164 | 27175 | 29543 | 28898 | 28075 | 28078 | 27884
AKOEF(B18)

Large industrial (from “commercial/ 10667 ] ]]48 ] ]696 1090] 10144 ] ]272 ] 1096 ]OAH 3 105]0 10600

industrial” above)

KOBHDEERIFEDHER Large Industrial Demand by Sector

(&/kwh)
(GWh)
12000 11,696
1148 [(gy] 10901 11,272 11,096
10,667
10,000 (8) ® @] 10144 (8) (] 10413 10510 10,600 s
Ehchaad (8) 8 (8) (8) (8) Other
( ) (8) (7) (Q) (]0) (]0) - -
8 (10) (10) (10) ©) Textiles
8,000
(30) (31) “3 (32) (32) |(32) Bidhiner
Thazm
(32) (30) (30) (a1) E/qantﬁf;%ring
6,000
(16) .
4,000 ) o > (g (16) (el )| |ap| |an| |(6) ﬁ%‘ﬁ?ﬁﬂﬁsand
7 7 B S
@] |7 D = 12 @ (@ @] [© 8 and s
14 -
200 |03 (00D g (o) 02 a2 [02)] [08)] [09)] sem Kamicals
Materials
ae)| (e |8} |8} |as) |8 |4 |(e)| |as) |5 R etals
0 and other
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 FE
Fiscal year

CB)1. ( AIFHERLEL%
2 IREREDCIE, [EELAI M ULT I HENZFND
3 EBREENCZ. [BREIEENZEND
Notes: 1.Figures in parentheses indicate the percentage of the total value.
2.“Nonferrous metals and other” includes segments such as ceramics, soil and stone, and paper/pulp.
3.“Metal products and other” includes segments such as foodstuffs.

FETFTERDHTR Annual Load Factor

(%)
70 68.6— 68.6
67.9 __o____o

N ~ /W

60

55

0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2019 2024 FE

8E) Fiscal year
(Projected)

DEaGE FBOFHES

(RBAFEDBNRBOBREE URMIER) = EEOEAES X100

Note: Annual load factor

The power plant and other facility uptime after correction for temperature has been calculated by dividing the annual average load by the annual peak load

and multiplying by 100.

ZHICKOTERIEDERDEDNT  Electricity Use by Season

(FkW)
(MW)

6,000 [ ]2014%E Fiscal year 2014

5258 (1) I573201 MEEEBDEAENERDT.

5,000 S~

during fiscal 2014.
4,000 3,893

3,000

2,000

1,000

4 5 6 7 8 9 10 n 12 1 2 3 A
Apr. May Jun. Jul.  Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Month

Note:The graph represents maximum load by month

BEFICE O TELEDIETDEDNIT Electricity Use by Time of Day

(FkwW)
(MW)

6,000 [ 120145128178 December 17,2014

5,000

4,240
4,000

3,000

2,000

1,000

12345 67 8910112131415 1617 18 1920 212223 24 E
ime

@



Eli-j]t\xﬁ Electricity Supply

TIaRBEDHER Electricity Supply and Demand

(B EHAKWh)(Unit: GWh)

[EF 0 RFIHZR- HKEDHETRE Nuclear Power Capacity Factor and Flow Rate

EE R Fiscal year | 5008 | 2000 | 2010 | 2011 | 2012 | 2013 | 2014

e |£ |KFAHEEEHDE Hydo generation 5201 | 5556 | 6180 | 6444 | 5902 | 6489 | 6326
“5|2B| N S % B ® 51 B Thermal generation 20566 | 16035 | 16557 | 23701 | 23726 | 22910 | 23793
R | BRFHAREBEBEBEBNE Nuclear generation 9261 | 9673 | 12445 0 0 0 0
gf | FIRIF—HBEEHE New energy generation — — 4 6 6 8 6
i)t 4 % B B 51 B Purchased electricity 3760 | 5379 | 4279 | 2757 | 2209 | 2280 | 1441
EC M @ ® /1 B Interchange A7B11 | ABA67 | AB707 | A1011 | AB34 | ABB7 | ABY4
= BHKFEBRTDIZKHAENIE  Consumed for pumped storage A28 AT A10 Al4 A19 A4 A1B
a t Total 31248 | 30,175 | 32748 | 31,884 | 30989 | 31005 | 30856

BRENSE Company use A3094 | A3000 | A3204 | A2986 | /2814 | A2,927 | A297]
RFTEHE Electricity sales 28,154 | 27,175 | 29543 | 28898 | 28075 | 28078 | 27.884

HIZKE (%) Flow factor (%) 885 | 952 | 994 | 1037 | 932 | 1049 | 1043

HiastE (RAEF) Supply and Demand Plan (Peak Load)

(B TFKW) (Unit: MW)

FE Fiscal year (18%E) EFGIENER
(Projected)  |Annual average growth rate
=] 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 || 2019 | 2024 |2013~24x1 01
a.fRE (XEhm) Demand (transmission-side) () | 5,383 | 4.733 | 5427 | 5087 | 5,000 | 5002 | 4,904 || 4960 | 5,130 (0.4%)

G GXEBIR)  Supply capacity (vansmission-side) | 5,812 | 5,878 | 6,181 | 5,665 | 5568 | 5,721 | 5558 | — - -

b5 1EH Reserve capacity (B) 429 | 1,145 | 754| 578| 568| 719| 654| - - -
~ z - 4 o 80| 242| 139| 14| 114| 144| 133| — - -
BUETPIRED/a(%) Capacity margin ®/A) (%) | &5) | G2 | 0500 | a4d) | aan | ah | 30

CE) 1 BABH=RASEFIES
—EHE(R) DT BHDRAENZ LUHSIHED. ZNZFHLIcBD,
2 HHa P =REMER. SK FROEHEE, BHICTFALCVRROEEN HOCTOREUHHIGZTID. THREFTEULICRET D7,
3.0 )RIFSUEFMIERDE,
Notes: 1.Peak load is defined as the average of the three highest daily loads, which is obtained by averaging load figures for the three days with the highest loads during a certain period of
time (in this case, one month).
2.Reserve capacity refers to supply capacity that is maintained above and beyond projected demand levels to ensure stable supply in the event of an unexpected event such as a
power plant accident, flood, or change in the balance between supply and demand.
3.Figures in parentheses reflect correction for temperature.

HEZBHEEREL DT Power Generation Breakdown

(%)

100 1 1 1 1 1 1 2 FIRILF— New energy

(%)
120
1029 HIZKER Flow rate 108.7 1049 1043
100 95.9 994 °
: 95.2 <0392 -
90.5 88.5
(iggj 814
80 (@)
RF IR AR
Nuclear power capacity factor 63.
40
(ﬁs /
20
0 0.0 0.0 0.0 0.0 ~0.0
O O
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 FE
Fiscal year
BETTTIRIAODEEDHETRE Number and Duration of Outages per Household
{EERR (9) fEEEE ()
Duration of outages (min.) Number of outages
300 19916840195 1"
Typhoon No. 19 in Fiscal 1991 m EHEE BFRE (5 Duration of forced outages (min.) 109
——— {FZ(=E B (%) Duration of maintenance outages (min.) '
2501 (O BHUEEE EIEL([E]) Number of forced outages 408
{EZE(ZE [EEL(E]) Number of maintenance outages
107
200 [
106
150 | 105
104
100 | 103
L 009 102
50 0.10
] 5 177 o
0 s e o000 0 ol o & e LT e

15 1 FF 77 Nuclear
80 32 28 Nt
BX Coal
6 62 64 60 o | Hcon
- 54
40 41 44
0 12 A Aoil
20 8 3 3 n S
7 H
. 22 25 24 26 24 27 25 | K Fhydro
2008 2009 2010 2011 2012 2013 2014 [ Fiscal year
JLkEES 10&EH JLpEEH 10%EH
(%) Hokuriku Electric Power  All 10 electric power companies (%) Hokuriku Electric Power ~ All 10 electric power companies
100 1 2 HIRIVF— New Energy 100 FLRIVF— New Energy
1
80 BRF 7 Nuclear 80
(}E)Eﬁ%?(liﬂ‘[ﬁ@“é%ﬁitb% 45 LNGIZFH" INGand other 48 LNGIZFH" INGand other
o 60 60 - 60 65 -
Note:Includes company demand.
4 A R Coal 4 A R Coal
0 ——m—
12 3 31
2 N 2 N
2 13 A _#oil . - ; & _#oil
0 3 o X Atvdo 0 oK Atydo
2013 2013 #¥ Fiscal year 2014 2014 5 Fiscal year

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 FETE‘
isca
year

®



n %ﬁ{#ﬁ;&ﬁ Electricity Supply Facilities

sl FERMBDIERE Installed Capacity

Gt ﬁlﬁ fl:ﬁ ﬁ Capital Investment

= BRI ERADHETRR (BRER!) Capital Investment by Facility Type

(1012M) O ZDfth Other
(Bilions T;ygn) O 5% & Power transmission
B E B Powergeneration
115.7
100
74.1 /8.5
63.8
50 sa 422 Pt — i
i g
0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014  fE
voar
| ﬁg (B2 1 OfEM)(Unit: Billions of yen)
El= FRBrsalyer 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
% 8 Power generation 516 73 84 212 132 331 206 283 283 839
% i Power transmission 18.1 190 230 238 189 191 220 242 213 207
Z Aty Other 44 11 108 139 140 263 121 113 118 111
& & Totl 741 374 422 583 461 785 547 638 614 1157

e BRI ERADHR (BERIFRI) Capital Investment by Source of Funds

(FKW)MW)
12,000
10,000
9.175 9.176 9.184 9.185 9.193 9.217 9,244 FTR)UF— New energy
8,000 8,155 (&) &) (0) (0) (0) (0) (0) i
4 (=) Nuclear
(24) Z uclea
6,923 T (24) (24) (24) (24) (24) (24)
(=)
6,000 (14)
(28) B Coal
3 (32) (52) (32) (32) (32) (32) (32) | B P
4,000
e} - (16) (16) (16) (16) (16) (16) 16y — 2 A
2,000
(36 (31) (28 (28) (28) (28) (28) (28) (28 K7 Hydro
0
1993 1998 2008 2009 2010 2011 2012 2013 2014 FE
Fiscal year
()1 HEENZZ0.
2.( )MIFHERLEL%
Notes:1.Includes electricity purchased from other suppliers.
2.Figures in parentheses indicate the percentage of the total value.
| B33 (EATFRW) Unit: MW)
£FFE Fiscal year
EE 1993 1998 2008 2009 2010 201 2012 2013 2014
(2491) (2.622) (2,649) (2.650) (2651) (2651) (2,653) (2,660) (2681)
7K Hydro 1,806 1,806 1.816 1.817 1,904 1,905 1,906 1913 1914
W (3.4862) (4,662) (4,450) (4,450) (4,450) (4,450) (4,450) (4,450) (4,450)
73 Thermal 2,662 3,862 4,400 4,400 4,400 4,400 4,400 4,400 4,400
N (2412) (2412) (1,500) (1,500) (1,600) (1,600) (1,600) (1,600) (1,600)
B ol 2,162 2,162 1,500 1,500 1,500 1,500 1,500 1,500 1,500
- (1,050) (2.250) (2,950) (2.950) (2.950) (2.950) (2.950) (2.950) (2.950)
BB Coal 500 1,700 2,900 2,900 2,900 2,900 2,900 2,900 2,900
LNG LG (:) (:) (:) (:) (:) (:) (:) (:) (:)
(970) (970) (2.176) (2.176) (2.176) (2.176) (2.176) (2.176) (2.176)
FRF 7 Nuclear 540 540 1,746 1,746 1,746 1,746 1,746 1,746 1,746
. - - - - 6 7 14 30 57
FTANA— rewereryy | =) ) ) ® ? 19 ) 7
P (6.923) (8,155) (9.175) (9.178) (9.184) (9.185) (9.193) (9.217) (9.244)
55T Tol 5,008 6,208 7.962 7.963 8,057 8,058 8,061 8,069 8,068

(D) LR ( A I REDZZ 0. TRIFEHR .

Note:Figures in parentheses include electricity purchased from other suppliers. The bottom number in each cell indicates capacity of company-operated facilities.

I 9EESE External funds

(10f=Mm) B AEEE Internal funds
(Billions of yen) _
a 5t Total
150 R
- 115.7
100 p
785
7431
63.8 614
d 585 AR 547
50 \;.41 42.2 \fg v
MO
0
. —1 .
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 };EE |
yoar
[ | ﬁ 10 (8471 0f&M) (Unit: Billions of yen)
=[] SR R Fiscal year 2005 2006 2007 2008 2009 2010 201 2012 2013 2014
ABREE Internal funds 111.9 708 6.6 91.7 109.7 1514 345 519 29 120.6
SEREE External funds A37.8 N334 356 A32.8 AB3.6 NT729 20.2 11.9 585 249
A &t Total 74.1 374 422 58.9 46.1 785 547 63.8 614 116.7




@ BEFZEDHT Fund Procurement

Of A = Loans
(10f=M) O # f& Corporate bonds

(Billions of yen)

125.9 129.2
120 117.2
104.4
100 96.9
80 F 705 | 3
45.4 -
€0 42.8 | —
35.4
40
0
—
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 ﬁfg |
year
. ﬁ 1 1 (B2 1 Of&M)(Unit: Billions of yen)
B R fiscalyear o005 2006 2007 2008 2009 2010 201 2012 2013 2014
fEAR Loans ~4.6 244 272 05 128 54 1259 469 70.7 64.2
# {8 Corporate bonds 50.0 80.0 90,0 70.0 300 30.0 - 50.0 700 65.0
& & Totl 454 1044 1172 705 428 354 1259 969 1407 1292

(HBAERFRMAEAR (1 F8) DEARSIORAEAE (1 FLUI) OIIERERIC CTEE.
Note:“Loans” for each year has been calculated by totaling long-term loans payable (maturing in more than one year) and the net increase (decrease) in short-term loans payable
(maturing in less than one year).

@ BAEESIKR Credit Ratings

HBIHERS  Rating agency RHAEFSIBT  Long-term debt rating
BiHREREREY 5 — A+
Rating and Investment Information (88557 Fifth grade)
A3

L—F 14—ttt Moody’s (8754 Seventh grade)

(20154383 1HIRIE  As of March 31, 2015)

n BAE Electricity Rates

@ JEEEE I DETHEEDHERE  Hokuriku Electric Power Electricity Rates

(F3./kWh)
(Yen per kilowatt-hour)
20
_ 2000%3H 2005548
E]=s e R (B50kW) LA _EIC B ER{LEEETRA
18 March 2000 April 2005 N SV, s
o Start of liberalization Expansion of liberalization to the (BE)EEOBTHEE TR
of the electricity high-voltage (50 kW and greater) Reference: Recent declines in electricity rates
k
— e market WEER  EFE%)
16 Year and month of change Decline (%)
- 1996% 18 A8.74%
January 1996
T 1998% 24 A4 T76%
14 February 1998
20004108 A5.57%
October 2000
EOOEE]QH AB5.32%
12 October 2002
2005% 44 A4.05%
April 2005
2006@ 78 A2 65%
10 July 2006
1995 1999 2004 2014 == () 20004 LABEDAE T FARHBBF
Fiscal year THDETE
CF) BFEDOBIREINA (BATR-ESH) “ZHRFTEHE ChHRUIEZI S 7{ELIcb D, Note:Rates for 2000 and later represent

HABHABRBENMEBLUBETRE TR F—RBRERRS R the average decline for the regulated
Note:The graph represents the results of dividing electricity rate income (for both residential and commercial/industrial customers)

for each fiscal year by total electricity sales for that year.

% Excludes Photovoltaic Power Promotion Surcharges and Renewable Energy Surcharges.

RHEBEODOHETR Public Utility Rates

(%)
140

HE(JR) Rail fares (JR)

80 o

B (JEEEES) Electricity (Hokuriku Electric Power)

60
1981 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 1 12 13 2014 &
Year
(GE)1. 1981 FDKEZ100ET D,  HHEFHA, Notes:1.Where 1981 = 100  *Includes consumption tax .
2. BRALEEN) LS. IS E [N B E YIS ER | 5T LD, 2.Data for rates other than electricity (Hokuriku Electric Power) taken from the Annual
3. EEUEE) 4. EEOBTN BN (AT T X ¥ — REBERES R LY Report on the Consumer Price Index (compiled by the Ministry of Internal Affairs and
) 5\ e T PV ST _ a— ’ ’ Communications).
KA FEBIBEN ME7IR) ZHRFENE IR BT S T1E 3.Electricity rates (Hokuriku Electric Power) have been calculated by dividing annual

residential and commercial/industrial fees (excluding renewable energy and
solar power surcharges) by total electricity sales.

®



7 ﬁiﬂjﬁ _“—9 Consolidated Financial Data

BEEAIDHETR Ordinary Income

(10f2Mm)
(Billions of yen)
40
315 331 220
30 26,9
0 22.3
125 I
10 . 98
o A |
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 ﬁﬁfg]
yoar
@ BEFIFEBERSOHR Outstanding Interest-bearing Debt
(1012Mm)
(Billions of yen)
1,100
1,000 987.1 979.5
946.8 942.7
BN 874.0 8850 8752
800 7985 8186 8278
700 I I
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 FEE
year
@ ROA (M8 EEEEFIIRER) DEFE Return on Assets (Ratio of Operating Income to Total Assets)
(%)
4
3
2.2 2.3 2.3
2 o——0_ 18 R 19

1 05 0.6 :

2005 2006 2007 2008 2009 2010 20M 2012 2013

() FREEEREN TR =55 R EXRFR/EE
BHREESHERRTHETD.

Note:Return on assets has been calculated by dividing operating income

the value of total assets at the beginning and end of the fiscal year.

2014 FE
Fiscal
year

after taxes by total assets, which in turn have been calculated by averaging

clevd BEEAFIHE (ROE) DT Return on Equity

(%) 10OZEFT All 10 electric power companies
1
0 8/ 74
5 54 54 5.3
54 e 20 21 " “\l 22 ©
0 ' 4 ' 2.7
. 0.8
A5 Aal2 al5 o0
JEFEEE ST Hokuriku Electric Power
A10 A10.6
A5
A20 A20.1
A25 A23.7
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 FEJ*‘
iscal
() BCEATHRROE)=41g% BCEA Note:Return on equity has been calculated by dividing net income year

SH BECERNIHERRTHET D,
equity at the beginning and end of the fiscal year.

by shareholders” equity, which in turn has been calculated by averaging shareholders’

BEEARDHT shareholders’ Equity

(10f8M)

(Billions of yen)

400

373036993509 3511 3582 3546
300

3395 3310 apa7 3356

200

100

0

2005 2006 2007 2008 2009 2010
(%) BECEA=EE-DEKTR D

Note:Shareholders’ equity has been calculated by subtracting minority interests from net assets.

201 2012 2013 2014 FE
Fiscal
year

@ BoBARLLEDHER Capital-to-asset Ratio

JEBEEE ST Hokuriku Electric Power

(%) 25.8 25.7
25 24.4 245 242 205 . o 245 237
o—O—F——_ 26 227
20 236 A4 w87,y 237
20.4
15 TOEEF] All 10 electric power companies o
156 SN
14.7
10 14.2
5

2005 2006 2007 2008 2009 2010
() BeEAtR=HcEx HEE

20M 2012 2013 2014 EJ’E‘

Fiscal

year
Note:The capital-to-asset ratio has been calculated by dividing shareholders’ equity by total assets.
clelo] MREEFIMBOHER Return on Total Assets
(%) == . )
2 2.0 19 T1O&EST Al 10 electric power compames
1 O\(L
505
0 0.4 - \)/OA/B
Al jt[‘;ﬁt%jj Hokuriku Electric Power AO0.3
A2
A3 A2.3
A3.6 35
a4 .
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 EF‘
Fiscal
CE)MEFEN R =SB/ HEE 8. (REEGHERRTEET D, year

Note:Return on total assets has been calculated by dividing net income by total assets, which in turn has been calculating by averaging the value of total assets

at the beginning and end of the fiscal year.

o

®



el St EEHEAMFISZIRD#EFR Ratio of Net Income to Sales

(%)
6 5.4 10EEH] All 10 electric power companies
' 4.8
4 36 3.9
4.1 3.3
2 3.6 15 14 /' \ 1.8
0 0.9
A2 JEBEEE ST Hokuriku Electric Power AO0.7
A4
A6 AB.9
A8
A9.4
A10 A8.9
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 ngl
1sca
() 75 L it s = UElEs /T tS year

Note:The ratio of net income to sales has been calculated by dividing net income by sales.

ST LEREEFRMEBOHER Ratio of Ordinary Income to Sales

(%)
10 TOEEF] All 10 electric power companies
8.1 7.9 70
e 66 — 42
5.3 : 19
0 26 0.2 0.3 105
jt[‘i%jj Hokuriku Electric Power 0.6 '
Al4
ADS
A0 £65 AT7.6
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 &
() 75 L Rk — A/ 75 L o

Note:The ratio of ordinary income to sales has been calculated by dividing ordinary income by sales.

1¥RE e D HEMIS R DT Net Income per Share

(M)(Yen) -

200 169.38 10EE7] All 10 electric power companies
163.49

100 10417 8999

69.81 —
9100  gg5> 3436 3498 = zg-go/g
0 0030 - P 43.05

_ ' : \)/\J .
JEFEEE ST Hokuriku Electric Power 047 12.05

A2291 A25.32
A100
A200 A191.62
A300
A304.44  A304.31
A400
2005 2006 2007 2008 2009 2010 20M 2012 2013 2014 FEE |
Isca
() 1#RS1ED AR = (S HE R AR E R BUEVEE) /MR PR TEKRIU year

Note:Net income per share has been calculated by dividing net income less amounts not attributed to common shareholders
by the average number of outstanding shares during the fiscal year in question.

1RO HEEDHT Net Assets per Share

2,115

2(IIJ)(Yen) 2014 2025
,000 1.950
1,900 1.896 10EES7 All 10 electric power companies
1,800

1,725 1,727
1,700 ’ . , ) 1,698

O———O~ 1,681 1,641 1,674
1,600
1,500 JEREEE ] Hokuriku Electric Power
1,400
1,300
1.342°
o]
1,100
< 1031 1079

1,000

2005 2006 2007 2008 2009 2010 201 2012 2013 2014 ?;'El

1sca

(D) 1A O EE=(MEE- DM ER D - SRKECRBULEVEER) BRI TEKRIH year

Note:Net assets per share has been calculated by dividing net assets less (a) minority interests and (b) amounts not attributed to common shareholders
by the number of outstanding shares at the end of the fiscal year in question.

@ WA UN 22 2 (PER) D% Price-to-earnings Ratio (PER)
(F)Multiple) 2,42&%
JEBEEES] Hokuriku Electric Power / \

\ 11.12
1 O%jﬂ All 10 electric power companies / \(K
85.88 7 \
80 6775 /

0 / N\

A e39 —N
32.35 3425 36.96
» L — %}2&,// \o
20

1830 2284 2142 2094 ~015.20

0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 ggl
isca
() 1 AN (PER) =¥l 1 ¥R D ERFER 2 Notes:1.The price-to-earnings ratio (PER) has been calculated by dividing year
2 I BEEIAREMRICIDEE, the share price by net income per share.
3N (PER) (3. 1 REeDBAMA N A T ADBEELE T, 2.The share price as of March 31 has been used for each fiscal year.

3.The price-to-earnings ratio (PER) has not been calculated when
net income per share is negative.

U #fisEEGE (PBR) OB Price-to-book Ratio

(%) (Multiple)
3.0
25
20 JEREEE ST Hokuriku Electric Power
143 P
1. : 1.40 1.44
° S Y 123
1.0 1.33 124 120 14
== . . 0.91
05 10877 All 10 electric power companies 0.80 0.76 073 0.86
0
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 EE'EI
GE) 1 HfiEEERSSR (PBR) =%l 1 #X/cDIGEE Notes:1.The price-to-book ratio (PBR) has been calculated by dividing y]esalcra

2 Wil BEESAREMECKIDEE, the share price by net assets per share.

®

2.The share price as of March 31 has been used for each fiscal year.



EIEEEXEEER Consolidated Balance Sheets

(884755 (Unit: Millions of yen)

B F B Fiscal year 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

& EIFEEE Noncurrent assets 1,479,980 | 1403696 | 1,327,378 | 1,268,293 1,208,765 | 1,232,331 | 1,196,262 | 1,183664 | 1,160,354 | 1,203,533

& | (ETPRETAERUTOBOEERAE ecricty bisies popery, pantand equpment | 1238623 | 1168543 | 1087319 | 1087770 | | 985505 | 984,589 | 945062 | 923797 | 891694 | 877.264
D EVS{fEE  Acquisition cost 3,115,288 | 3,132,530 | 3,152,665 | 3,183,038 3210073 | 3281512 | 3306518 | 3343721 | 3363477 | 3403436
EB CRIMEENRETEE)  (Less accumulated depreciation) 1.876.664 | 1,973,986 | 2.065.345 | 2,145,267 2,224,568 | 2,296,922 | 2,361,455 | 2419924 | 2471,783 | 2,526,171
; BEEEE(RTE Construction in progress 23.678 21,994 24,843 25,899 22,553 26.874 31,129 34,774 34,954 82,218
& AR Nuclear fuel 77.527 78,880 85,549 86,113 82,012 89,789 95,161 96,994 99,844 105,023
BEZDMDEE  Investments and other assets 140,151 144,277 129,666 118,609 118,693 131,078 124,908 128,098 133,860 139,025
REZE  Long-term investments 69,587 62,837 53,833 45,682 46,928 55,593 55,828 61,620 62,467 64,596
EREREIBILESEIEIIE  Fund for reprocessing of irradiated nuclear fuel 16,054 26.850 23,394 23,073 24,143 24,966 21,036 17,231 13,312 9.481
BRI CIRDEREE  Net defined benefit assets - - - - — - — — 9414 23,633
BEREEE  Deferred tax assets 39,996 41,567 40,706 39,060 37.904 41,080 36,112 37.221 36.144 33,580
ZDfth  Other assets 14,513 13,020 11,731 10,692 9,717 9.437 11,931 12,026 12,522 7.733
TRENEEE  Current assets 98,726 112,667 189,324 185,622 203,094 148,831 189,659 212,311 279,797 275918

L iﬁéﬁt}"‘%ﬁé"Egéh";}{&‘&ébé;{{; ................................................................................ O Pt R G e B el R e R e aae
SHNFEMUTEETE  Notes and accounts receivable-trade 40,311 35,587 47,697 38,664 36,949 38,252 36,521 37,974 42,697 53,991
JCISEIEEE  Inventories 15,199 18,129 21,606 30,101 19,156 21,083 27.228 28,636 24,377 22,087
TRIERIZBE  Deferred tax assets 8,081 9,752 10,059 8,926 8.821 8,376 10461 8574 7,590 6,189
ZDft  Other current assets 11,841 3,535 15,987 11,091 24,515 7.144 22,697 20,786 20,466 19,270
MEBEE  Deferred assets 33 — — — — — — — — —
& Bt Totalassets 1,578,740 | 1,516,364 | 1,516,703 | 1,453,915 1.411,859 | 1,381,163 | 1,385,922 | 1,395976 | 1440,151 | 1,479,451
BIEEME Noncurrent liabilities 925,891 925,484 935,237 905,525 858,455 814,650 836,126 863,234 892,347 894,920
é REEE( ELIPHEIREIRIBRC)  Long-term debt (excluding portion maturing within one year) | 830,049 833,718 853,934 823,771 771497 686,486 712,200 744,344 789,698 791,756
& IBEIRIISIZE  Provision for retirement benefits 56,321 48,481 39,229 36,431 37,097 33,591 31,546 27.816 - -
U BEHET(CIRDEE  Net defined benefit liabilities - — - — — - — - 28,908 30515
ﬂ ERBREIBIEES |245E  Provision for reprocessing of irradiated nuclear fuel 26.062 27412 23,929 23815 24,859 25,670 21,734 17,989 14,069 10,239
& EREREIEEEERSIZE  Provision for reprocessing of irradiated nuclear fuel without specific plans - 1,159 1,206 2,444 3,421 5019 5,220 5,429 5,646 5872
% RFHFEEIEREASIZEE  Provision for decommissioning of nuclear power plants 13,457 14,713 16,937 19,062 21,580 - - - - -
R BERREMEFS  Asset retirement obligations - - - - - 63,881 65,423 67,654 54,024 56,537
- TRENEE  Current liabilities 269,099 210,404 212,498 191,608 190,697 204,890 199,664 191,795 209,005 223,647
?_ﬁ 1ELIAICHBREISRDEEEE  Noncurrent liabilities maturing within one year 116,793 90,210 109,977 111,262 92,305 110,972 89,567 87.423 100,929 87.756
g IEEEAE (AR —Y v R—/\—%ZL) Short-term debt (including commercial paper) 56,751 43,633 32,108 20,313 20,216 15,018 30419 15,821 15,823 16,035
%)_ FZILFENUERE  Notes and accounts payable-trade 14015 12,397 23,320 14,102 11.239 22,344 20.263 24,908 25,288 37.841
2 FILFEE  Accrued income taxes and other 9,394 20,814 5971 7.886 18,207 14,197 8,110 8,183 7,799 19,852
% ZDf  Other current liabilities 72,143 43,349 41,121 38,042 48,627 42,357 51,303 55,458 59,164 62,162
v BRELDSIXE  Reserves under the special laws 9,254 10,574 8.979 5592 4594 6,976 10,627 9.896 13,985 16.673
FBIKHEMBS T Reserve for fluctuation in water levels 9,254 10,574 8,979 5,592 4594 6,976 10,627 9,896 13,985 16,673
BEBET  Total liabilities 1,204,244 | 1,146463 | 1,156,715 | 1,102,726 1,053,647 | 1026516 | 1,046418 | 1,064,927 | 1,115,337 | 1,135,242
BREZA  Shareholders’ equity 352,708 353811 350,266 346,716 352914 351,131 335,382 325,031 317,092 318,775
BAE Capital 117,641 117,641 117,641 117,641 117.641 117,641 117,641 117,641 117,641 117,641
BARIRE  Capital surplus 33,993 34,001 34,002 34,008 34,007 33,993 33,993 33,993 33,993 33,993
FIZRFIRE  Retained earnings 210,309 216,714 213,365 210,148 216,386 202,760 187,026 176,681 168,754 170,449
HE#IL  Treasury stock 29,235 ~14.547 ~14.743 ~15,082 A15,120 ~3,263 ~3,279 ~3,284 ~3,297 23,309
Z DD TIEFZIRETEE  Accumulated other comprehensive income 20,386 16,090 9,721 4,472 5,298 3514 4121 6,017 7,705 16,917
DEBEERFD Minority interests 1,401 - - - - - - - 16 8517
FIEESRST  Total net assets 374,495 369,901 359,987 351,188 358212 354,646 339,503 331,049 324814 344,209
B Bt Total liabilities and net assets 1578740 | 1,516,364 | 1,516,703 | 1453915 1.411,859 | 1,381,163 | 1,385,922 | 1,395976 | 1.440.151 | 1,479,451

(5 1 HEFINTEFEIF/3 AR,
2BEERENRAEH M
02005~2007/ - EfEFatt 111t - FEERSH 34
02008~2013 - EEFAH 114 - HOEEMAAHT 24
02014~ BT 181 - FokEAsd 14

Notes:1. All figures are as of March 31 of the fiscal year in question.
2.Number of subsidiaries included in consolidated accounting:

2005 to 2007

Consolidated subsidiaries: 11

Affiliates subject to the equity method: 3

2008 to 2013

Consolidated subsidiaries: 11

Affiliates subject to the equity method: 2

2014 and later

Consolidated subsidiaries: 13

Affiliates subject to the equity method: 1

®
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EHEIERETEZE  Consolidated Statements of Operations

(847 F3M) (Unit: Millions of yen)

# B F B Fiscal year 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
E¥IN& Operating revenue 480,813 485,698 477911 524,600 471,422 494,165 495,118 492,487 509.638 532,760
E¥HEA Operating expenses 425,647 430,340 450,241 498,420 430,428 444176 483,457 480,729 489,782 492,801
E¥EF& Operating income 55,166 55,358 27,669 26,180 40,994 49,989 11.661 11,758 19,855 39,959
ZDHERE (AFEE) Other expenses (income) 23,602 22,190 15,101 17.857 14,044 14,362 10,624 10,045 9,959 17.628
...... ﬁﬂﬁu%mterestexpenge 24670 22495 ]7099 ]6440 ]5403]7505 ]2704 ]2268 12759 1 5342
Z0fth  Other 21,087 A305 21,998 1.417 21,359 A3, 142 22,079 AR,223 22810 2,285
®&EFEE Ordinary income 31,563 33,168 12,668 8,322 26,949 35.626 1,036 1,713 9,896 22,331
BACERESIHXIFEERL  Provision or reversal of reserve for fluctuation in water levels 2504 1,320 ~1,595 A~3,387 £998 2,382 3,650 A731 4,088 2,688
FRIFIEE  Extraordinary income - - 536 2,998 - - 6,000 - - -
HRIBK  Extraordinary loss - 3,890 2,045 - - 2,397 - - - -
BIRSRAERLBAAR Income before income taxes and minority interests 32,068 27.957 12,653 14,708 27,948 30,846 3.385 2444 5,807 19,642
EABLERBNUOEZER  Income taxes-current 11,236 11.332 1,173 1,465 10,209 12,950 5,604 2412 1,966 6.288
EABIEFEEEE  Income taxes-deferred 680 A862 4,124 5,758 804 A1,192 3.069 265 1.310 4,321
DEHREFEE  Minority interest in income 209 207 _ _ _ _ _ _ 14 40
ZHAfEERE  Net income 19,941 17.259 7,355 7484 16,933 19,087 25,288 98 2516 8,990
LR | RETCDHEHEREE () Net income per common share (yen) 91.00 80.52 34.36 34.98 79.16 89.99 ~25.32 0.47 12.05 43.05

() EERENRAE

02005~2007/ - EfEFaM- 114 - FoEEART 34t

S w3q. =S i 02008~2013 - BEFAM--114 - B SEMA’ 24t
Bt pva-J0—EEZE Consolidated Statement of Cash Flows o008 v e e

(847 B39 (Unit: Millions of yen)

Note:Number of subsidiaries included in consolidated accounting:

® B F B Fiscal year 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2005 t0 2007
HETHICLDFryva . I - . ) .
e i S e andm]nontymterests s sag b s5gss isEss T e TS R s5gag Soeas T SEsE Y T GEds T ;:gg;otl(;d;(t;;ds subsidiaries: 11 Affiliates subject to the equity method: 3
S EERORIVIRIEE Depreciation and amortization (including of nuclear fuel) 138967 | 113509 | 102466 | 101636 97.886 | 95047 81,936 74,929 70,844 70,375 Consolidated subsidiaries: 11 Affliates subject to the equity method: 2
EIEEERAE Loss on disposal of property,plant and equipment 1.646 1,901 1.876 1.774 1,956 1,992 2,229 1,824 1,933 2,547 2014 and later
EFREREIBEEEIREEE  Amortization of nuclear fuel in processing 1.193 1.624 1.156 1.156 1.156 1.156 1.156 1.156 1,166 1.156 Consolidated subsidiaries: 13 Affiliates subject to the equity method: 1
5| DIEFER Increase (decrease) in reserves 220,709 22,830 A12,025 AR2977 4272 1,304 22173 28,059 378 2963
ZILFIR  Interest expenses 24,670 22,496 17,099 16.440 15,403 17,505 12,704 12,268 12,769 15,342
SEHIEE  Settlements received - - - - - - 26,000 - - -
SMFRRUTTHEDRAEE (EME) Decrease (increase) in notes and accounts receivable-trade £3,786 4,723 212,109 9.032 1.715 £1,302 1,730 ~1.,482 n4,722 ~856
RIGHEREDRAE(XIFIBMNEE) Decrease (increase) in consumption tax receivable »~B577 5577 - - - - - - - -
FNBEBRURDEERSORMEA(LEHSE)  Increase (decrease) in accrued enterprise taxes and accrued consumption taxes 22,255 9.692 A8401 1,395 1.110 ~1,164 292 a7 413 6.186
ZDfts Other 24,507 27,405 A12,276 218,012 10,042 19,695 26,385 15,753 6,003 15,347
N &t Subtotal 161611 177.246 90.439 125,154 161.491 165,080 88,478 98816 94,584 128,779
FISRUEHEOZEEE Interest and dividend received 587 915 1.400 15678 1.463 1.184 1.194 1.287 1,404 1.310
FISDZINE  Interest expenses paid 425,001 A22,746 216,574 216,730 2156572 217,841 A12,746 212,382 A12,7410 218,777
FEREDZEER Settlements package received - - - - - - 6.000 - - -
EABIED3ZINEE  Income taxes paid 219,236 A7.252 A7.930 21,020 A1,780 214591 214,892 23,507 £22818 22,086
EABIEDENEE  Income taxes refund - - - 1,335 160 - 14 2291 1,196 907
EFEHICKDFryya-TI0O— Net cash provided by (used in) operating activities 117.960 148,162 67.335 110,315 145,762 133.831 68,048 86,505 81,626 113.132
. BEEBICS ST vy 70— Net cash provided by (used in) investing activities || e oo
EEEEDRSICLDZE  Purchase of property,plant and equipment ~56,142 ~B67.867 240,400 261,313 ~49284 | £65,567 ~56,543 ~61.842 £~605600 |A116,165
EEEEDTTAICKDINA  Proceeds from sale of property,plant and equipment 886 72 121 84 353 44 121 28 309 1,018
BREBLLDZHRUEREDOENCLBIA  Expenditures and income from investments, loans, and collections A293 1,590 JaVi4s) 1,651 AB72 211,699 22,419 70 186 5237
EFOBEOEEZHSFRHHIOIRICES3H  Purchase of shares of subsidiaries resulting in change in scope of consolidation - - - - - - - - - A169
EEOHAOEEEMHSFRIMIOREICEBMA  Proceeds from purchase of shares of subsidiaries resulting in change in scope of consolidation - - - - - - - - - 6,029
BEEHICLDFrya1-JO— Net cash provided by (used in) investing activities A55,549 £69,385 240,754 259,576 2495603 | AT77.222 58,841 261,743 A60,004 |A104,048
- HBEBICE ST vy 70— Net cash provided by (used in) financing activities | oo
HEORTRORBEARICEBIA  Income from issuance of corporate bonds and long-term debt 63,600 114972 | 130.166 80.458 40,000 40,000 112,000 110,000 140,000 127,000 OE) BERENREME N
HEOBERURBEASDEFEIC&ZZM  Expenditures on repayment of corporate bonds and long-term debt | 288,786 | 142,228 | 285819 |A105.843 ~108762 |A110494 |A107.448 | A86223 | 283134 |A136340 :gggg:gg?g/ : }i‘f;ii:} }g : ig:@g*fg:gg
SEHEAOREICKBINARUM  Income and expenditures from short-term debt and repayment of short-term debt | A 15,549 £13,026 A11,723 211,459 39 24,936 16,470 A14515 304 448 0014~ i E‘fg?g?i 134 }%ﬁg\;i%)ﬂgﬁ--- 14
BHEHROEGICESZE  Purchase of treasury stock 28,409 »5,488 £263 2415 b2 | £10.192 ~24 A8 A16 A5
EEH2D3zihE8 Cash dividends paid 210,946 A10,7565 210,696 210,694 210,681 210,677 210424 210425 210,440 210452
ZOfs Other — 53 68 80 10 13 A3 A10 x) A7 Note:Number of subsidiaries included in consolidated accounting:

BB EBIC LB+ pva-JO— Net cash provided by (used in) financing activities ~60,092 | ~56473 21,781 | 247875 A79.445 | 296,287 9.569 ~1,183 46,702 | 219,368 2005102007 3 ' ‘
BERUBRSESYICHRIREELE  Effect of exchange rate changes on cash and cash equivalents 0 0 20 0 20 20 20 0 0 A0 Consolidated subsidiaries: 11 Affiliates subject to the equity method: 3
RERUBSEASNOBINEEHPHE  Net increase(decrease) in cash and cash equivalents 2319 22,303 48311 2,863 16813 | 239678 18,776 23578 68324 | ~10.284 2008102013 3 ' ‘
BERUBEASYOMERS Cash and cash equivalents at beginning of period 21038 23,358 45,662 93973 96.837 | 113651 73973 92749 | 116340 | 184664 gg;‘i(’;'nd;ifef“bs'd‘a”e* 11 Affiliates subject to the equity method: 2
FHEETFRULOAHICHSIRERVRLEESYDIEMEE Increase due to merger with unconsolidated subsidiaries - - - - - - - 11 - - Consolidated subsidiaries: 13 Affiliates subject to the equity method: 1
RERUREASEYOEAES  Cash and cash equivalents at end of period 23,358 45,662 93,973 96,837 113,651 73,973 92,749 116,340 184,664 174,379 ’ ’

® @



n ﬂﬂﬂ“ﬂ?jﬁj___g Non-consolidated Financial Data

vy | BEBR O Breakdown of Assets

(10f/@M)
(Billions of yen)
1,5635.3
1,500 1.481.1
(6) 14788 1,421.4 1.382.6 1,407.9 ],4]9_4
@ (12) 13517 1,358 13661 1~ —
(19) (13) (14) ) (13) aa (19) ) i Current assets
(20)
o N0 N PR ZOMEEAE
1,000 (22) (22) (23) o8 (26) Other fixed assets
23
(31)
(32) @l X BB
(32) (32) Power ission and distribution facilities
(82) (31) (30)
500 (29) (29)
— @) | FFHRWHRE
(20) (19) a7) (18) a7 (16 o - Nuclear generating facilities
(12) (1) (1) (10) (10) 9) ©) (8) (8) (8) ﬁ;i;iﬁ; Thermalgeneﬁmg fafﬁlilies
0 WW\TU) TU) Tﬂ) T(S) W\W\j—(ﬂ j(7) 7] ax | Hydro generating facilities

2005 2006 2007 2008 2009 2010 201 2012 2013 2014 FE
GE) ( )RIFHERLLE% Fiscal year
Note:Figures in parentheses indicate the percentage of the total value.
<l BCEARDHETE Shareholders’ Equity
362.9
3568.2
108 .
((Billions <))fyen) 2402 3369 242 336.2 319.7
300 308.8 3005  302.8
200
100
0
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 FE
N . 5 Fiscal year
() BEeBEA={I&EE
Note:Shareholders” equity is defined as net assets.
BEeEARLFTDHTR Capital-to-asset Ratio
(%) JEREEES] Hokuriku Electric Power

25 237 250 236 237 235

226 213 213
20 23.6 24.2 23.4

217 223
15 18.7
O
10 13.7 12 12.4 13.6
5 1 O%jj All 10 electric power companies
0
2005 2006 2007 2008 2009 2010 20N 2012 2013 2014 FE

() BECEALER=ACEF/ {HEE

Note:The capital-to-asset ratio has been calculated by dividing shareholders” equity by total assets.

Fiscal year

BEINROHEFR Ordinary Income

(10f2M)

(Billions of yen)

500 515.7 486.1 186.9 500.7 516.0
469.8 476.0 468.4 463.7 : : 482.2
156.8 162.5 .
400 (30.4) 128 120 le28 Q1| ETH Residential
149.0 (32.6) 327) 160.8 r
i) 568 &5 @321) (33.3)
300 ol
&8
200 2525 258.4 ' 045 2619 269.3 oo . Z5| BmAB commercialindustrial
G 648 o (535) 39) (©5.3) 2o )
100
67.1 70, 81. 66']I 5. 58 62. 711 T Other
0 (14 :4%'\(?7);1,.'/05. (14! (13! (124 (5# (12! (13
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 FE
GE) () WIFHERILE% Fiscal year
Note:Figures in parentheses indicate the percentage of the total value.
= :
BREERDOHR Ordinary Expenses
(10/8Mm)
(Billions of yen) 507.2
500 — 489.2 asaq 2934 4971.9
459.1 é?%s) 454.6 . 446 504
440.8 445.8 5 é — 439.8 ' (?%:% 49.6 9.0 aon| AHE Labor
400 481 491 ©3) 524 o B e
(109) 1.0 ) i
550) 142.3 s GS9| MBI Fuc
7.9 i - 138.4 . . o= uel
0 IO agl|&H O [FY|eed
300 3. ol
= ,?ZZ;_ 8(1)2) 296 55 62.9 . 527 (?[2).% {EFEE  Maintenance
: o5 6] (126) = S 82 (107) i
126.8 66.9 66.8 REEIZE  Depreciation
103.. 91.2 82.5 P!
_20 a8 3 72 (i80) &4 (182) 778 709 ase| 139
. (158) (147) 5550
421 432 53.6 43.7 49.9 760 478 aro 13|  BEAEBIIF Purchased power
©96) ©9 s 65) ©9) o ©n ©9) 26 ——TE0]  FHFIE Interest
¥ b ) Y 17. [ 4o.5-1 12:1 [ (56) (3:0) /=2 Interest expenses
100 | o) L3 ) [a2) o) a2y S r(25) o .
104. 105. 6. 106. 10. 119, %@fm%ﬁﬁ Other
&3 &l &35 34 @3 23! (9. @n @2 24
0

2005 2006 2007 2008 2009 2010 201 2012 2013 2014
() ( PIFAERLE%

Note:Figures in parentheses indicate the percentage of the total value.

FE

Fiscal year

@ St ESHHAMFIREIDHETE Ratio of Net Income to Sales

(%) o
6 JEBEEES] Hokuriku Electric Power

A4 Al3 AM\AOS/
hed

A6 10EEH] All 10 electric power companies

A8 N6T

A0 A10.1

A2 N9.6

2005 2006 2007 2008 2009 2010 201 2012 2013
() FE LB AR E = SR /T £

Note:The ratio of net income to sales has been calculated by dividing net income by sales.

2014 FE

Fiscal year

@
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Ll ST FEREFMBRBOHETR Ratio of Ordinary Income to Sales

(%) T1OEEST All 10 electric power companies
10
79 7.3
° 3.56—
. 1.5
0 20 A0S A0S s
AO4 0.7
A5 jtﬂ@%jj Hokuriku Electric Power A2
N8O
A10 AT6
2005 2006 2007 2008 2009 2010 20N 2012 2013 2014 gfi‘]
isca
(F) e LeREfnE=R8ER/tte year

Note:The ratio of ordinary income to sales has been calculated by dividing ordinary income by sales.

@ HREEFIREIEDHT Return on Total Assets

(%) TOEEST All 10 electric power companies
2 1.9 1.7
1 1.1
1.2 1.0 0.3 0 11
0
0.2
Al JEFEEE ST Hokuriku Electric Power AO5 AD.5
A2
N2.6
A3
A3.8 A3.7
A4
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 Ei:'fﬁgl
isca
CE)MEERER = B / fhEE Note:Return on total assets has been calculated by dividing net income by total assets, year
B MEESHERRTEET D, which in turn have been calculated by averaging the value of total assets at the beginning and
end of the fiscal year.
B EAFIEE(ROE) DB Rewm on Equity
(%)
10 8.4 jtl‘;%t%jj Hokuriku Electric Power
i 6.9
5 4.9 49 5.0
15— 20 2.6 o
0 52 44 No——0— 745 \ no7 g~ —o
- 2.2
0.6 So——— /o5
A5 A2.4 A20
A0 TOEEF] All 10 electric power companies
als A129°
A20
A25
A30 A237 A29.0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 ﬁ%l
CF) BOEAF#HE(ROE) =2t BoEAx Note:Return on equity has been calculated by dividing net income by shareholders’ equity, year

B HEERNIHERRTEIET D,

which in turn has been calculated by averaging shareholders” equity
at the beginning and end of the fiscal year.

FTIFB AV IUVARDINLY T DHEFE  Interest Expenses and Interest Coverage Ratio

@&  AVIVANINLYY (108
(Multiple) | yerest coverage ratio (Billions of yen)
ar 3.49 3.44 jl:l‘i%jj Hokuriku Electric Power i?L\EFIJ:%\ 740
2.81 Interest expenses
3L 2.53 130
1.73 2.27
Py 1.65 2.64 125 2.00 420
2.23 2.13 1.01 0.88 )
! 24 i
| g [ 1K
0 | ] | 0
23.8 21.8 16.6 16.0 156.1 17.2 12.5 12.1 12.6 15.1
Al ~0.29
A2
10EE 7] All 10 electric power companies
A3 -
A3.90
A4 -
A4.01
AD
2005 2006 2007 2008 2009 2010 20M 2012 2013 2014 ?_“:EI
iscal year
CB) A VF VAN LYY = (Fi5 RIS+ A 5 &) / MBS B A
Note:The interest coverage ratio has been calculated by adding net income
before income taxes and financing costs and then dividing the result by financing costs.
BAFEERSDHTR Outstanding Interest-bearing Debt
(108M)
(Billions of yen)
1000 963.5 965.7
930.0 932.8
869.2 887.0 882.0
828.4
800 706.3 816.5
0
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 ?_'CEI
Isca
year
1 BRSO H RGBT D HETE  Net Income per Share
(H)(rga) 149.26 130.52 jtﬂi%jj Hokuriku Electric Power
100 8342 7852
50 ; 52.70
X 8442 TNQR417 3245 —=7170.98 25.65 Q
0 AT1.06 31.88
A50 11.61 \0777 O 777
1.82
A100 A4205 A318
A150
A200 10877 All 10 electric power companies |\ A203.62
A250
A300
A350 A303.19 A304.42
2005 2006 2007 2008 2009 2010 201 2012 2013 2014 ?—‘CEI
() 1 BT D 2 = (R — B E OB MRS ILS) B FASs TRt year

Note:Net income per share has been calculated by dividing net income less retained earnings not attributed to common shareholders
by the average number of outstanding shares during the fiscal year.
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1B DB EDHET Net Assets per Share

(F)(ven) 1,842 1920 1,819
1,700 1,687 1,711
1.600 1,679 1673 JEBEEES] Hokuriku Electric Power
1,500 1,618 1575 1,600 1,610 ~o-
1490 1.448 : 1,479
1,450
1,300 1439
1,200 TOEEFJ All 10 electric power companies
1,100 -
0 1113 200 8ld Yar2
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 ?—FJ’EI
Isca
year

(1) 1R eOE E= (MEE - SBKECRBUSVREIREND)  MRFTERIH
Note:Net assets per share has been calculated by dividing net assets less retained earnings not attributed to common shareholders
by the number of outstanding shares as of the end of the fiscal year.

@ MU= 2 (PER) D% Price-to-earnings Ratio (PER)

217.00 172.32

97.23
()

60 / \jtl‘?ﬁ:%j} Hokuriku Electric Power

(Multiple) A/ 73.04
7 /] 0% /\
/N

) / \ /

\

\ / 49.90
2 3553 / 37.24

30 2914 28.97

26.86 26.75

* 20.44 2597 N

10 ' 10E7 All 10 electric power companies 20.14

0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 FE

CF) 1 ARz (PER) = #il / 1 R 7cD Z BB i Notes:1.The price-to-earnings ratio (PER) has been calculated year

2 1Kl BEEIARERICKDETE, by dividing the share price by net income per share.

SIS (PER) (&, 1 /D HSBHFIRD Y1 T ADBEEHE T, 2.The share price as of March 31 has been used for each fiscal year.

3.The price-to-earnings ratio (PER) has not been calculated

when net income per share is negative.

U] SR (PBR) O#B Price-to-book Ratio

(f8)
(Multiple)
2 1.83 1EBEEE ST Hokuriku Electric Power
1.47 145 1.50
2 156 3 117 117 122
1 45 1.38 135 < -
T10EEH] All 10 electric power companies
0.93 0.91 078 0.93
0
2005 2006 2007 2008 2009 2010 20M 2012 2013 2014 gsfil
i
GE) 1 MMEERESEER (PBR) =l / 1 MO itEE Notes:1.The price-to-book ratio (PBR) has been calculated year

2 1Kl FEEIARSERICKDETE, by dividing the share price by net assets per share.

2.The share price as of March 31 has been used for each fiscal year.

U LMD Dividend Ratio

0 643.5
o 4953
e
1 O%jj All 10 electric power companies
p P
400
300 jt[‘i%jj Hokuriku Electric Power
206.9 /
200 P
154.1 ¥
100 . 156.8
4
5 feso NS 643 389
67.1 63.7 o
0 37.2 44.4
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 ?—fEl
Iscal
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()1 BEoSEm=1RSIeDERE /1 RTCD SRR &
2 FeHMm)E. 1 AT DBMFIRN Y A T RADBEHEHE T,
Notes:1.The dividend ratio has been calculated by dividing dividends per share by net income per share.
2.The dividend ratio has not been calculated when net income per share is negative.

@ EHFIED OB (REE18F5£RER) Comparison of Dividend Yield by Industry (Using the Categories of the First Section of the Tokyo Stock Exchange)

() 1 BHFIEI0 =1 R TcDB 2/
2 59 1 BRAER IS SREALRET B HRIC K Do
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3.201 445 EDERLEE201 54383 1 HDBIMICEDEE, g 5

JEREEHFIEIO=50M.1.5691M=3.14%

Notes:1.Dividend yield has been calculated by dividing dividends per share by share price.
2.The industry categories used by the First Section of the Tokyo Stock Exchange are based on the Exchange’s Monthly Statiscal Report.
3.Figures have been calculated based on dividend data for fiscal 2014 and share prices as of March 31, 2015.
Hokuriku Electric Power’s dividend yield = ¥50/ ¥1,591 = 3.14%
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BEXEEZR Non-consolidated Balance Sheets

(807:F5H) (Unit: Millions of yen)

B A8 F B Fiscal year 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

. | EIEEE Noncurrent assets 1,443,659 1,373,113 1,298,804 1243212 1,186,249 1,209,519 1,174,468 1,162,030 1,136,021 1,174,682

H'g S[ELETEERVZOMDETEE  Electicity business property, plant and equipment | 1.200086 | 1122840 | | 1053740 | 1.006866 | 953266 | 952004 | 913644 | 893072 | 862243 | 846,774
% BUSfiEE  Acquisition cost 3,026,099 3,042,978 3,062,909 3,097,008 3119972 3,188,728 3213470 3,249,373 3268574 3,302,753
=5 CRM{EEIZRETEE)  (Less accumulated depreciation) 1,826,012 1,920,138 2,009,169 2,090,142 2,166,705 2,236,724 2,299,825 2,356,300 2.406.331 2455979
N BEEEEREIZE  Construction in progress 21,650 20,221 22,903 23,272 22,086 26,807 30,978 34,749 34,330 80,893
2 IR Nuclear fuel 77.527 78,880 85,549 86,113 82,012 89,789 95,161 96,994 99,844 105,023
g BREZDMDBEE  Investments and other assets 144,394 151,170 136611 126,959 128,883 140918 134,683 137,213 139,603 141,990
REBZE  Long-term investments 69,246 62527 53,528 45,386 46,622 55,281 55,431 61,205 62,052 62,892
RIRAHREAIZE  Long-term investment for subsidiaries and affiliates 21,534 23,267 23,270 21,644 23,575 23,580 23,881 23,886 23,546 27,804
(AR B AVIEETETIS  Fund for reprocessing of irradiated nuclear fuel 16,054 26,850 23,394 23,073 24,143 24,966 21,036 17,231 13312 9481
TRIERIEEE  Deferred tax assets 34,922 36,402 35,496 34,697 33,458 36,831 32,075 33,096 32,560 27,861
ZDft  Other assets 2,635 2,123 922 2,156 1,083 259 2,257 1,794 8,131 13,950
TRENEEE  Current assets 91,700 105,767 182,297 178215 196,356 142,183 183,669 204,113 271,903 244,804

...... B B B T B T T e e R L T P R
FoHME  Accounts receivable-trade 37.948 33,088 45597 36,926 35,130 36,621 34,508 35,744 40,601 41,339
BTREER  Supplies 14,127 16,996 19617 27,902 18,365 20,006 26,315 27,610 23,254 19,040
TRIERHEEE  Deferred tax assets 7.342 8.811 9.376 8,188 8,110 7576 9,765 7.842 6,755 4910
ZDfth  Other current assets 10,751 3.134 15,434 10,377 23,558 6,102 22,706 19213 19,083 17,528
RHEEE  Deferred assets 33 — — — — — — — — —
B Bt Total assets 1,535,393 1,478,880 1,481,102 1,421,427 1,382,606 1,351,703 1,358,137 1,366,144 1.407.925 1,419,487
& EBIEEEE Noncurrent liabilities 901,104 905,297 917.126 889,107 843,957 801,570 824,158 852,284 880.775 881,030
e REBE (O ELINEIREIESFRS)  Long-term debt (excluding portion maturing within one year) 810,266 818,739 841,062 812,754 762,686 679,265 706,326 739,498 785,670 789,128
o) IREHEHISIZE  Provision for retirement benefits 51,318 43,273 33,989 31,031 31,409 27,733 25,452 21,711 21,364 19,252
1é) EREIARIEIEES |ZF  Provision for reprocessing of irradiated nuclear fuel 26,062 27412 23,929 23,815 24,859 25,670 21,734 17.989 14,069 10,239
) BB BIEEERS ZE  Provision for reprocessing of irradiated nuclear fuel without specific plans - 1,159 1,206 2444 3421 5019 5,220 5,429 5,646 5872
= FEFHREEEREASIZHE  Provision for decommissioning of nuclear power plants 13,457 14,713 16,937 19,062 21,580 - - - - -
E BEFREEFE  Asset retirement obligations - - - - - 63.881 65,423 67,654 54,024 56,537
D | REEME Current liabilities 262,102 204,801 208,754 189,784 191,861 206,934 203,632 195,134 212,591 218,972
&8 1ELNICHARREISRDEFEARE  Noncurrent liabilities maturing within one year 112881 85917 107,516 108,902 90,193 109,204 88,276 86,436 100,115 87.036
— EHBAE (V=) R=){=EZ8) Short-term debt (including commercial paper) 55,000 42,000 30,000 20,000 20,000 15,000 30,000 15,000 15,000 15,000
‘iﬁ BH#E  Accounts payable-trade 10,575 9,386 19,958 11,102 7,951 18,038 16,376 21,188 21.842 24,391
= Kih&E  Accounts payable-other 38,102 6.870 9,546 8.464 7,291 7542 8.073 9,168 12,284 13,182
§ FILVEER  Accrued expenses 25,648 30,243 25,065 21,347 32,346 26,066 38,594 37,797 39,803 41,856
< FILBEE  Accrued income taxes and other 9,001 19,171 5415 6.566 17.130 12,883 6,878 6,860 6,420 16,116
% ZDM  Other current liabilities 10,891 11,211 11,252 13,401 16,947 18,199 15,433 18,683 17.124 21,389
é 5|24 Reserves under the special laws 9212 10516 8.979 5592 4,594 6.976 10,627 9,896 13,985 16,673
s FBKHEMBS |HE  Reserve for fluctuation in water levels 9212 10516 8,979 5592 4,594 6,976 10,627 9,896 13,985 16,673
B{EAEt Total liabilities 1,172,419 1,120,615 1,134,860 1,084,485 1,040,413 1,015,482 1,038,418 1,057,315 1,107,352 1,116,677
BREZZAR  Shareholders’ equity 342,733 342,293 336,567 332,476 336,924 332,707 315,600 302,842 294,008 293,559
BAE Capital 117,641 117,641 117,641 117,641 117,641 117,641 117,641 117,641 117,641 117,641
BARIRE  Capital surplus 33,993 34,001 34,002 34,008 34,007 33,993 33,993 33,993 33,993 33,993
FURSFEIRE  Retained earnings 200,334 205,197 199,666 195,909 200,396 184,336 167,245 154,491 145,671 145,233
BRI Treasuring stock ~9,235 14,547 ~14,743 ~15,082 215,120 A3,263 23,279 23,284 23,297 A3,309
FHM-#EZEEE  Valuation and translation adjustments 20,241 15971 9.674 4,466 5,268 3513 4,118 5,986 6,564 9,250
FIEERST  Total net assets 362,974 358,265 346,242 336,942 342,193 336,221 319,719 308.828 300,572 302,809
B 5t Total liabilities and net assets 1,535,393 1,478,880 1,481,102 1,421,427 1,382,606 1,351,703 1,358,137 1,366,144 1.407.925 1,419,487

(B HBIFINCEFEIF3 1 HRE.

Note : All figures are as of March 31 of the fiscal year in question.




Hin

EtHZ Non-consolidated Statements of Operations

(817:F3F) (Unit: Millions of yen)

F E Fiscal year 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
EEIVEE  Operating revenue 467,235 473415 466,022 512,991 460,290 482,748 483,395 479,502 495,689 513,008
TR Rosiontl 149778 | 146604 161470 | 156819 | 140002 | 1sees2 | 1se3so | 160811 | ie2sze | ie2siz
E/ Commercial and industrial 252,559 258,442 265,906 277.607 248,469 261,990 269,399 266.489 275,193 282,356
ZDf  Other 64,896 68,368 48,646 78,564 62,728 62,094 54,645 52,201 57,666 68,139
EEEA  Operating expenses 414,959 422,943 441,663 490,441 422575 436,120 475,396 471461 479,985 477,747

............... A1¢§Labor 4814949]72 426304855752473 53855 5220249645446“ 50485

AEIE  Fuel 67.948 80,023 129,427 150,138 81,953 82478 142,376 138,425 151,615 128,758
{EHEE  Maintenance 33,784 50,695 38,888 49,646 55,617 62,922 61,935 59,297 52,792 60,839
BUMEHIZE  Depreciation 126,890 103,525 97.288 91,282 86,240 82,598 77537 70,970 66,980 66,830
BBABE  Purchased power 42,158 43,213 46,619 53,609 43,787 49,934 46,002 47,844 54,348 56,202
ST CEABBRL)  Taxes (other than income taxes) 33,083 29617 32,111 31,325 30,369 30,623 29,681 29,088 29,282 29,069
ZDf  Other 62,944 66,695 54,698 65,881 72,134 73,707 65,660 76,190 80,355 85,560
EEFZ  Operating income 52,276 50,471 24,359 22,549 37.715 46,627 7.999 8,040 15,703 35,260
ZOMHER (AFIZE)  Other expenses (income) 23,154 20,328 15,058 14,013 13,784 15,171 10,278 10,237 8.356 17,160
ZILFIE  Interest expenses 23,860 21.879 16,675 16.086 15,114 17.271 12515 12,121 12,654 15,148
Z DAt Other 706 21,550 ~1617 22,073 21,330 22,100 22,236 ~1,883 24,298 2012
BB Ordinary income 29,122 30,143 9,300 8,536 23,930 31,456 ~A2,279 ~A2,197 7.347 18,100
BKERETIEUSEEEL  Provision or reversal of reserve for fluctuation in water levels £498 1.304 1,536 23,387 2998 2,382 3,650 2731 4,088 2,688
$RIFIZE  Extraordinary income - - 536 - - - 6,000 — - -
$FRIHBR  Extraordinary loss - 3.836 2,045 - - 2,397 - - - -
Fi5 [AERMIEES  Income before income taxes 29,620 25,002 9.327 11,923 24,929 26,676 69 A1,466 3,259 15411
EABEE  Income taxes-current 10,763 9816 248 21 8,882 11,323 3,963 779 281 4512
SEANTIETEEEE  Income taxes-deferred 349 A531 3,904 4,958 863 21,300 2,752 64 1,354 4241
LERMGIEEE  Net income 18,507 15,716 5,174 6.943 15,183 16,653 26,645 22,310 1,622 6,657
EEEE 1#757=D () Net income per common share (yen)
LHAEIEM  Net income 84.42 73.32 2417 32.45 70.98 7852 23182 ~11.06 777 31.88
BO$®  Cash dividends 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00

o



n **ita)ﬂiﬂ, Share Data

FREMRIUENBIFR E LN DR Breakdown of Shareholders by Number of Shares Held
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(D BBIFINTCEFESA3 1 BRTE.

Note:All figures are as of March 31 of the fiscal year in question.

MBI ERDTDER Breakdown of Shareholders by Region

RIS DK Breakdown of Shareholdings by Region
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Iﬁiﬁ’\d)ﬂﬂﬁﬂﬁ Environmental Initiatives

3 - oo O . . . - = e .o . .
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m EEEHA>2IAA—23> Company Information

@ BN R B co1523m3188%) Power Distribution Network (as of March 31, 2015)
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m BERELDOMEE Overview of Subsidiaries and Affiliates

(2015%3A31HIRTE) (As of March 31, 2015)

= # B RIUFRAH | Ef2(ERM) | KEEAHELEC) EFHEEEXEARNEB
Company Date of establishment |Capital (millions of yen)| Investment ratio (%) Principal businesses
2t (ONEfEF )  Subsidiaries (O: Consolidated subsidiary)
BAEHRE (%) 1982.4.15 EBRDEHE
@) The Nihonkai Power Generating Company, Inc. | April 15, 1982 7.350 1000 Wholesale supply of electricity
JEEERE T = () 1970. 4. 1 NI RTAIFERFICEIT T
o Hokuriku Plant Services Co., Ltd. April 1, 1970 95 100.0 Construction of thermal and
nuclear power plant equipment
— e KOFEBZBRIBDRT
O th%j(;Q/Tﬂh tz(ﬁ) /1‘93% %8]2 50 100.0 Maintenaﬁ:ce of hydroelectric power plant and
okuden techno service prit- 1, transformer equipment
JEPEEST T2 (#%) 1944.10. 1 BRIE
o HO?UR[KU ELECTRICAL CONSTRUCTION CO.,LTD. | October 1,1944 3.328 468 Electrical work
O |BFBIVIU—NIE(#) 1963.2. 4 150 800 T PU—RR— L) A L DEE FRF
Nihonkai Concrete Industries Co. February 4,1953 ) Manufacture and sale of concrete poles and piles
T _ LA =Ry —ERGEANAITA VF—RyMNERT—EX
O jt%@ljazljhg 7 (%) KC 1\/?9?5 ]59335 6,000 100.0 Wide-area Ethernet service and corporate
Hokuriku TelecommunicationNetwork Co.,Inc. ay 25, Internet connectivity
#)INT—TFURIT 2009.8.11 495 535 TIRVI—FE
Power and IT Company August 11,2009 ) Data center operations
O JEEBERV AT LY —EZ (H) 1987.4. 1 50 100.0 VIRDT T DRFEARST
Hokuden Information System Service Company, Inc. | April 1, 1987 ) Software development and maintenance
JEBEET LR R (#%) 2001.8.31 LNGDERFE
O Hokuriku Lnes Co. Ltd. August 31,2001 200 /5.0 Sale of LNG
FYEQEE-BENAMKE. U—RA pubyav T [EERT | N E Bt EE
JLEEZ () 1974.6. 1 Real estate leasing and management, temporary staffing,
O O Eléﬁ e Lid 11974 100 100.0 equipment leasing,operation of the Hyakusen
okuden Industry Co.,Ltd. June 1, Yokocho online store,
and nursing care/social welfare services
H e (1) 1949.11. 8 0 600 | mrms
Hokuriku Denki Shoji Co.,Ltd. November 8,1949 ' Telephone pole advertising and travel services
gy » RIBHEAE. RIS EOREHEL
BAERIEY —EX () 1992.1.10 Eﬂﬂ. | e d ion of
o Nihonkai Environmental Service Inc. January 10,1992 50 100.0 e:z::gzﬁgm;] ;Z‘Z?ﬂ%g’ p?;'jgezt:n execution o
BRI IV ) 2001.7.1 LA LRORE SRR
O |Hokuden Engineering Consultants. Co.,Ltd July 1,2001 50 100.0 Research,design, and administration
of civil engineering and construction projects
S S H— ATRTHREEESUDTRE
O Sﬁ)jtk@?j?ubpjy? . tSX ice Co. Lid 1 9|817'1 9787] 50 100.0 Consulting to promote comfortable,
okuriku Electric Power Living Service Co.,Ltd.| July 1, energy-efficient lifestyles
=)\ o BARMBORT, BOREMRDES
O jt%} \_I\j-_ﬁ_t.z(ﬁi) 1990. 7.2 20 100.0 Maintenance of electrical power equipment and
Hokuden Partner Service Inc. July 2,1990 operation of electrical and related facilities
53 HE-REXEOUT A 0)L-RE RREEDIRTT
(#)¥x2] . . 2000. 6. 1 50 51.0 Recycling and storage of confidenti;fludocuments
Japan Ecology and Security Service Company June 1,2000 and archives;sale of paper products
) TUFvo 2002.7.10 200 510 TISAFVIUTA )L
Plastic Recycling Technology Company July 10,2002 ' Plastic recycling
BER (O AERAR) Affiliates (O: Equity-method affiliate)
FRER) 1A (#F) 1923.10.20 3000 500 ERDEME
Kurobegawa Denryoku October 20, 1923 ’ : Wholesale supply of electricity
EILHRBRFES ) 1952. 4.28 1350 50.0 ERFAEDFHE
Toyama Kyodo Jikahatsuden Co., Ltd April 28, 1952 ' ‘ Small-scale electrical power generation
> TARBETEDRE L
Eiﬁ?k%rgiﬁ)(‘m)omﬂon Nlagrc4l"162.33i%£136 200 48.0 Design and execution of civil engineering and
-Orpora / construction projects
ket 2R T3 (#5) 1970.9. 1 30 400 ENBHEORE EE HR
Hokuriku Instrumentation Co., Inc. September 1, 1970 : Manufacture, repair, and testing of power meters and other instrumentation
JEEETF R (#) 1981.4. 3 48 550 RIS OIS 5
Hokuriku Energys Co., Ltd. April 3, 1981 : Manufacture and sale of distribution switches and other equipment
JRER AL () 1944, 5.17 500 og | EEEEEEONETR o
Hokuriku Electric Co., Ltd. May 17, 1944 ' Manufacture and sale of transformers and distribution boards
O | T —=JILFLEEL 1994. 415 2010 134 BRTUCHEY —ER A Vy—RoMNERY—E2
CABLE TELEVISION TOYAMA INCORPORATED | April 15, 1994 ' ' Cable television broadcasting services and Internet connectivity




