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Notes:1.Since the figures in the charts and tables of this Fact Book have been rounded, there may be slight discrepancies between totals of individual
rounded figures and actual total values.
2Data on all 10 of Japan's electric power companies comes from annual securities filings and other publicly available sources. Unless otherwise
noted, data reflects research conducted by Hokuriku Electric Power Company.
3.References to “10 electric power companies” refer to electric power companies in Hokkaido, Tohoku, Tokyo, Chubu, Kansai, Chugoku, Shikoku,
Kyushu, Okinawa, and Hokuriku.
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Disclaimer

The information in this Fact Book is provided solely for informational purposes and is not intended to solicit the
purchase or sale of shares in Hokuriku Electric Power Company. Investors are solely responsible for their own
investment decisions.

Although great care has been taken to ensure the accuracy and completeness of the information provided in this Fact
Book, Hokuriku Electric Power Company is not liable for any loss or damage arising from any errors it contains or
from the use of the information it provides.

Forward-looking statements in this Fact Book incorporate elements of risk and uncertainty, and actual performance
may differ from forecasts and projections.
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SfBEE Company Profile

(2015EEZFIF2016FE3831HIRTE) (Information current as of fiscal 2015 or March 31, 2016)

] B
I HAHE  Date of establishment 1951F5H1H May 1, 1951
BXE Capital 117641875 H ¥117,641 million
HEEX] Total assets 1 1,509,3938 M ¥1,509,393 million (1,458,97 7875 ¥1,458,977 million)
e EE ] Sales3%1 544 56880  ¥544,568 million (49418085  ¥494,180 million)
BREFZXT  Ordinary income1 28,041857AM  ¥28,041 million (1899285  ¥18,992 million)
L HAFEF 28 3% T Net income 1 12,8918 5F%2 ¥12,891 million (8,723HAHH ¥8,723 million)
FEERIH Installed capacity FEEBFTEL Number of power plants Hi77 Capacity
K 73 Hydro 131HFF  131sites 1.921FkW  1,921MW
N 73 Thermal BIFT  6sites 4,400FKkW  4,400MW
R ¥ 73 Nuclear 10F 1site 1. 746FkW%3 1,746MW3%3
FTRILF— New energy B7IFT  6sites 8FkW smw
a8 & Totl 1447 144sites 8.074FkW  8,074MW
XECEBER{E  Transmission and distribution facilities z8 78 Overhead 1 & Underground
IXEBIRER Total transmission network length 3.175km 139km
FOEBHRERER  Total distribution network length 41,87Tkm 1,393km
ZEERRI Substations ZZEBFT L Number of substations H 73 capacity
2027F7 202 31,033FKkVA 31,033 MVA
ARSSEESIE  Electricity sales BE  £J Residential B 71 Commercial/industrial
8,1028 FkWh 8,102 GWh 19,4168 /3kWh 19,416 GWh
& &t Touwl 275188 FKkWh 27,518 GWh
BEIETE  Number of customers B AT Residential B 77 Commercial/industrial
1,.908F O 1,908,000 220FO 220,000
& &t Totl 2,128F 0 2,128,000
TEEEHKT  Number of employees31 8.299A 8,299 (4,997 4,997)

0B 1 OB FdERE. () AIMER. 2.%2 K EICIRE I DI, 3.XBFEE25KICBNT, BARZERELCEGDH .

4. BESFTHITHERBELUSN, SREXEHIIMEAEH,

Notes : 1.%1 refer to consolidated figures. Non-consolidated figures are in parentheses.

2.%%2 Profit attributable to owners of parent.

3.%3 is in the case of installation of turbine straightening vane in Shika Unit 2.
4.Excludes customers of power producers and suppliers.

5.Includes all workers at the company.

BB AADICHEFHEDIENEED 5D,

6.There may be a slight discrepancy in totals due to rounding.

BEXTODHR Capital over Time
(811 : BFM) (Unit: Millions of yen)
£ A H pate 1 B ZE Amountofincrease IEEEEARFE Capital after increase

1951465814 May 1, 1951 - 370
~1960F3HA31H  Through March 31, 1960 15,230 15,600
~197043H31H  Through March 31,1970 16,748 32,348
~1980%3HA31H  Through March 31,1980 44,651 77,000
~199043H31H Through March 31,1990 38,814 115,814
~200043H31H  Through March 31, 2000 1.827 117,641
~20165%F3H31H  Through March 31,2016 - 117,641

o
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Overview of Japan’s 10 Electric Power Companies

(201 5FEFF20 16383 1 HERTE) (Information current as of fiscal 2015 or March 31, 2016)

T L DR GELE-{ER) Sales (Consolidated and Non-consolidated)

B BFXE HEE nEE iy LT FERA AT ENIE TEREE
GVl (BAM) B5AM) (BBM) (BHM) (Fkw) (B7KWh) ON)
a4 Capital Total assets Sales Ordinary income Net income Installed capacity Electricity sales | Number of employees
(Millions of yen) (Millions of yen) (Millions of yen) (Millions of yen) (Millions of yen) (MW) (GWh)

s ! 1,826,141 724,111 28,062 21,276 10,985
BB voaido | 114091 | 1765001 | 695719 21238 | 17.099 7.957 28592 5.383
& 4t Tohoku 4,162,436 | 2,095,587 152,616 97.325 24,285

251,441 3,841,884 | 1,868,862 119,924 79,946 17,956 75,057 12,311

Bt 13659769 | 6069928 | 325938 | 140783 42855
ey 1,400,975 | 13,189,615 | 5,896,978 327,503 143,637 66,802 247,075 32,440
T 5538945 | 2854044 | 255610 | 169745 30659
8 430,777 | 5065581 | 2648337 233,692 157,208 33,168 121,967 16,796
T 1509,393 | 544568 28,041 12,891 8,299
- 117,641 1,458,977 494,180 18,992 8,723 8,074 27,518 4,997

B B o 7412472 | 3245906 | 241651 | 140800 33,089
489,320 | 6,433,093 | 2,868,293 200.142 118,540 36,573 127516 19914

B E o 3070948 | 1231572 | 39226 | 27113 13,659
8 185527 | 2,840,161 1,160,514 31.384 21,024 11,636 56,719 8,788

0 & s 1401750 | 654,013 21,971 11,147 8.253
145551 | 1348660 | 588020 13,342 6.139 6617 25,754 4.705

T 4748237 | 1835692 90916 | 73499 20929
Y 237,304 | 4321442 | 1,705485 74,338 65,328 18,701 79.210 11,110

@ ok 409860 | 182265 5,229 3647 2.605
o 7,586 384,459 174,286 3,784 2,931 2,165 7.649 1,533
& 5t Toul 43,729,951 | 19,437,686 | 1,189,260 698,226 195,618
8 3380413 | 40,648,963 | 18,090,674 | 1,044,339 620,575 209,537 797,057 117,977

(1) 1. SR, TERIFER].

2. LRG0 FRIFRARMKEICRE I oL ERHER.
3. EEEHIHMEAEL,
4. MEAADHESTHEDEVEED 5.
Notes:1.The top figure in each cell represents consolidated operations, while the bottom figure represents non-consolidated operations.
2.The top figure in net income represents profit (loss) attributable to owners of parent.
3.Includes all workers.
4.There may be a slight discrepancy in totals due to rounding.

IREEDHER GELE-ER) Total Assets (Consolidated and Non-consolidated)

544.5
524.6 532.7
(1ofm) 500 4856 4779 = 4ia_ 4981 2951 a4 S0 = |
(Billions of yen) _ = % = = A
400 ] - . . - - - - - .
bz e lidated
Consolidate: 300
[ ]1@ Bl ] ] ] L ] ] o I L
Non-consoli
dated 200 | 2660 | | 2602 | | | 2833 | 4795 | 4956 | 5130 | 4941
473.4 512.9 482.7
100
0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 FEEE’
iscal year
FEEER O GELE-ER) Ordinary Income (Consolidated and Non-consolidated)
(10Em) 40
(Billions of yen) 35.6
33.1
30 CL
[1E & 26.9 28.0
Consolidated
223
EER: 20
Non-consoli
dated 125 239 18.1 18.9
L <O 83| 31. 98
o 9.3 85 10 1.7 7.3

=1 —
L Ja22 L A2
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 R

(108 1,600
(Billions of yen) 15163 ]g}; ],4;3; ],2.8 ]ﬁ]b 11215; ]3C95é .‘lﬁog 1,479.4 1,509.3
BT TN U U I U R i O B ErEn

Consolidated
1@ 2 800 B | B | B - - B

Non-consoli 14811 13826 13581 | 13661 | 11407.9 | 14194 | 1,458.9

400 14788 142114 135117
0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2005 FE

Fiscal year
L EAfER DHERS GELE-EBI) Net Income (Consolidated and Non-consolidated)
(102M) 25
(Billions of yen)
20 190
(15 & 17.2 169 :
Consolidated 15
BB i 10 5
on-consoll
8.9 8.7
dated S 157 13 74 15.1 166 66
25
1.6
0 5.1 6.9 00
A5 ]
A5 | n66  A23
—J
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 &
Fiscal year

()20 SEEDEEI ISR A CIRE T = /AR

Note:Figures in FY2015 consolidated net income is "Profit attributable to owners of parent"

©



BHEE Electricity Demand

@ HERRDHERR Installed Capacity @ F—IVELFEFEDHER (RET) Number of Fully-electrified Households (Cumulative Total)

(50 293,747
W) (Number of households) 274,191 — 312,359
(M) 250,000 26339 [
8,000 8114 8114 7962 7043 8057 8058 8061 8069 8068 8,074 . ' 233,004 —F=

a8 2173 [
ota ’

200,000 —

7000 183,986
160,853 [ 1
6,000 150,000 =
132,932
5,000 107,727 | 3
4400 4,400 4,400 4400 4,400 4,400 4,400 4,400 4,400 4,400 N 100,000 —

4,000 O O © O O O O O O ') Thermal

50,000
3,000
2000 1,898 1,898 1816 1817 1904 1905 1906 1913 1914 1921 gldg 0

OO O——C—0—0——0—0 yero 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015  &E
1.000 1816 1816 1,746 1746 1,746 1,746 1746 1746 1746 1,746 BT/ . ] , ; Fiscal year
: Nuclear (B TOF 21— R BBTEKREBR v+ I — 5 — DI EEASN TN SRE
. Note: In this context, a fully-electrified household is defined as a home
0 8 é g g g g [flﬁé\ll:v*eﬁlé?;y_ that ll1as eith:r an Ecg(jute s;sltem o:lan eleciric hclat water heater, and an electric cooktop.

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

FE
Fiscal year

E BRSTEBNELR/AREBSIDHERE Electricity Sales and Peak Load

sh BRSSEENIE DR Electricity Sales

IRFTEENE BRARES]
(10f8KWh) Electricity sales Peak load
" G R
30 29.5
293 28.9 ~s
0892 28.2 = e i
27.2 28.1 28.1 27.9 27.5 %?a] Eik%jj()i%ﬂﬁﬁ) 16,000
5 35,000 + 5,243 Peak load (transmission-side) 4080 5,100
5012 ~ .
214 i —O0——0— 0----0--—-0 15000
. 209 30,000 .
0 G0~ 105 23 % 195 196 196 194 2R 850 T 27518 25570 29078
o o9 e d industrial 25000 w ol 14000
Total sales
15
200007 RERRRE 18,262 13,000
PP
10 =79 —79—80 86 85 86 85 83 81 miT 15,000 - ]9"152 B
: . : =
| =0 —0" O o J . 42,000
5 ( )-——O—O_O" : O Residential 10,000 - 1534 ——m 1,154
Commercial and industrial
0 5,000 (- 7514 %ﬂ | 81102 + 1,000
Residentia
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 FE —6 : : : : ‘ ! 0
Iscal year ri5%
Fiscal 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2020* 2025 ﬁzl year
~E\'-.-|
et = . (P(rgieﬁe)d)
A (BB DHERE (EBI) Number of Employees (Non-consolidated) m=4
pee (87E)
(ON] 188 Fiscal year (Projected)
(Persons) 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 || 2020 | 2025
5,500 a.BAT(B73kWh)
A 7514 | 7913 | 7902 | 7995 | 8662 | 8522 | 8539| 8475 | 84| 8IR| -| -
b.E(HAKWh)
5000 g 4956 4997 ) 1534 | 1529 | 1433 | 1368 | 1474| 1402 | 1349| 1271 | 12%6| s -| -
Jeoo CHRERRRE (BPWN) | 19150 | 19963 | 18819 | 17812 | 19407 | 18974 | 18167 | 18332 | 18324 | 18282|| ~| -
4 =i =
4176 4159 4234 4364 atbroBRTTENE (EAKWN) | 28000 | 29306 | 28154 | 27175 | 29543 | 28898 | 28075 | 28078 | 27884 | 27518 || 28370 | 29078
4,000 = (S
d RAES (EEiR) (FkW)
) Tk ) | 5243 | 5310 | 5383 | 4733| 5427 | 5087 | 5000| 5002| 4904| 5012| 4980 | 5100
0 CHE\AEH = BASHFIES —EHER)DOFT. BHOEAB HZ LANS3HED. ZNEFYLIBD,
1;)2 ’2[0\05 Z(]\Ols/ IO\OI(; I;'O/ l;l]/ 1;12/ I;!; I;!l/ ’2[0\].5/_&)‘? Not:geaﬁoad isE(;efined asth?averageofthethree highest dailyiﬁ;)ad?which is obtained by averaging load figures for the three days with the highest loads during a certain period of time
= (in this case, one month).

) Fiscal year
(1) #fEIF I NTEFEIA3 1 BT,
Note:All figures are as of March 31 of the fiscal year in question.

o o



HRFEEBIE D HEF Electricity Sales

(BAHJ3kWh) (Unit: GWh)

18 ﬁsﬁff, 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
iR Esidgﬁal 7514 7913 7902 7995 8,662 8,522 8,539 8475 8,324 8,102
é E%mrﬁrcial/industrial 20,686 21,392 20252 19,180 20,881 20,376 19,536 19,603 19560 19416
% ;Tig'%ﬁ@ﬁ?* 28200 | 29305 | 28154 | 27175 | 29543 | 28898 | 28075 | 28078 | 27884 | 27518
Z BB | 11028 | 11696 | 10901 | 10044 | 11272 | 11088 | 10413 | 10510 | 10600 | 10648
industrial” above)
KOBHDEERIFTEDHEFE Large Industrial Demand by Sector
(&/kwh)
(GWh)
12000 11,696
1148 [(gy] 10901 11,272 11,096
(8) 10,413 10,510 10,600 10,649 o
10,000 ®) | g [@] 10144 & @] @] |© St
(8) (7) (Q) (]0) (]0) (8) I ther
- ao) 0| |@] |©® s
o (31) (32) (32) ﬁfﬁhinery
32 -
& 3 (30)| [(30)| |(81)| |(31)| MLME
(32) u uring
6,000
(7| |06 (17) (16) SEUBEH
4,000 (16) (16) (17) (17) (16) (16) I(;/:ﬁgarl products and
(7) T
(7) (7) (6) (7) (8) (7) (7) (8) (7) ﬁ'*o@and steel
2000 |13 |04 |(1a) | (M2 (02| |2)] |(03)] [(13)] |(3)| mpm  EE
- Materials
) ae)| (a8} |a8) |asyl (&) (&) |ae) |as)| |as) |(is) iE(zﬁ%?ﬁbr;etals
and other
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 .
1sca year

(D)1, ( HAIFEMRLE%
2 FEHEREN(CE. (R UL T I BENZEND
3 ERRBENCE. [RERIBEENZEND

Notes: 1.Figures in parentheses indicate the percentage of the total value.

2.“Nonferrous metals and other” includes segments such as ceramics, soil and stone, and paper/pulp.

3.“Metal products and other” includes segments such as foodstuffs.

FEREBEDHEF Annual Load Factor

(%)

70
68.47 68.4

62.7__.0----0

65 e

60

55

0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2020 2025 FE

8 Fiscal year
(Projected)

(BEREE FRIDFHES

(RBAFEDBNRBOBREE URMIER) = EEOEAES x100

Note: Annual load factor

The power plant and other facility uptime after correction for temperature has been calculated by dividing the annual average load by the annual peak load

and multiplying by 100.

ZHICKOTERIEDERDEDNT  Electricity Use by Season

(FkW)
(MW)

6,000

[ 12015 Fiscal year 2015

5,000 N\

4,000

3,000

2,000

1,000

during fiscal 2015.

Apr. May Jun. Jul.

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
4 5 6 7 8 9 10 1 12 1 2 3

B
Sep. Oct. Nov. Dec. Jan. Feb. Mar. Month

(F) 035713201 5FEZRDRAENZRDT .

Note:The graph represents maximum load by month

BEFICE O TELEDIETDEDNIT Electricity Use by Time of Day

(FkwW)
(MW)

6,000

[ ]120155%887H August 7,2015

5,000

5,255

4,000

3,243
3,000

2,000

1,000

N

12345 67 8910112131415 1617 18 1920 212223 24 5
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& hiltia Electricity Supply

TIaRBEDHER Electricity Supply and Demand

(B EHAKWh)(Unit: GWh)

EE R Fiscal year | 5a09 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

e |£ |KFAHEEEHDE Hydo generation 5556 | 6180 | 6444 | 5902 | 6489 | 6326 | 6561
gﬁ §E N 7] % & B /7 2 Thermal generation 16035 | 16557 | 23701 | 23726 | 22910 | 23,793 | 22,330
R | BRFHAREBEBEBEBNE Nuclear generation 9673 | 12445 0 0 0 0 0
é% S HIRIF—FKEENE New energy generation — 4 6 6 P 6 5
i)t 4 % B B 51 B Purchased electricity 5379 | 4279 | 2757 | 2209 | 2280 | 1441 | 1991
EF M E ® 5 B Interchange AB457 | AB707 | A1011 | AB34 | AB67 | AB%4 | ABO]
& BHKFEBRTDIZKHAENIE  Consumed for pumped storage A1l A10 A4 A19 A4 A16 A4
= gt Total 30,175 | 32748 | 31884 | 30989 | 31,005 | 30856 | 30,372

BRENSE Company use A3000 | A3204 | A2,986 | A2914 | A2827 | A2971 | A2855
RFTEHE Electricity sales 27,175 | 29543 | 28898 | 28075 | 28078 | 27.884 | 27518

HIZKEE (%) Flow factor (%) 952 994 | 1037 932 | 1049 | 1043 | 107

CH) 1 THEAADDEEDEDIEVEENHD.

Note:1.There may be a slight discrepancy in totals due to rounding.

RESNEEBREOHTRE (20158E9 D53 K %) Power Generation Breakdown

(%) FTRIVF—F New Energy etc.
K556 BA%E (FITER) 2% PV and Wind etc.(FIT)
100 1 1 1 1 1 2 3 KA BAZ (FITERERC) 1%K7 PV and Wind etc. excluding FIT
T ENEIENS IFTS2EE 1% Purchased electricity in JEPX
1 Z D197 Others
80 39 28
o [RF 77 Nuclear
| - 60
60 62 64 65 64 5 5 Coal
40 41 9 & ol
10 11 'S 8 7 7K 73 Hydro
20 3 ) KFH(BFKWIELE) 12% Hydro(over 30MW)
- *h(SEkW%;ﬁ,F\T%ﬁW)M% Hydro(under 30MW,excluding FIT)
25 24 26 24 27 25 26 KFI(FITEBR) 1% Hydro (FIT)
0
2009 2010 20M 2012 2013 2014 2015 FFZ Fiscal year

CH) 1 BHBEICHILT DM ZCH
2 FITEREFBEIETIRILF—DEEMEEMHE (Feed-in Tariff Program) DB & FBZELCK - KB BIEDBES
JEEENNCDBRZRET ERD—ELE LEBNDBZFIFUNDHTHZH . BRZECHADIT N TDESENSEDIRECIDEDNTHED. COEIDCOHHHEIC
DNV TCIF AHHRBEFHZHI2ETHIDERDCOHHHEBZR DIcBRE U TRDNE T . 168,20 1 SHEED I N TDOFITBIDEFHE3%EEOTNET .
STHIEAES [FrZE (T KA KD RF A FITER. BEFREIRILF—EENZENE T,
4 Mt D SFEEL CTLSEBER CHREMMEE CETEVB DDV TR [ZDMIDEDIRVELTWVET,
5.201 SFEEDMALLIG. RBEEFEBDHIET D [BHDIGTEXICRIDIEL (201651 7) JICEIEHE.

Note:1.This is expressed the proportion corresponded to company demand.

2.FIT electricity is the renewable energy purchased by Feed-In Tariff Program, including hydro, PV, wind and so on
A Part of the cost for FIT electricity is covered by a levy, which is paid by all electricity customers.
CO2 emissions of FIT electricity are treated as those of the national average of electricity, including thermal power and so on.
FIT electricity ratio in FY 2015 is 3 percent.

3."Purchased in JEPX" includes Hydro, Thermal, Nuclear and Renewable energy etc.

4."Others" includes purchased electricity whose energy sources can't be specified.

5.The breakdown of power generation in FY 2015 is based on the “Guidelines Concerning the Management of the Electricity Retail Business” released by Ministry of Economy,
Trade and Industry in January 2016.

#AETE (RAMA) Supply and Demand Plan (Peak Load)

(BARLTFKW) (Unit: MW)

£ Fiscal year (87%E) FFgIENNER
(Projected)  [Annual average growth rate
ER 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 || 2020 | 2025 |2014~25014102025
a.mE(XEin) Demand (transmission-side) (A) | 4,733 | 5,427 | 5,087 | 5000 | 5,002 | 4904 | 5012 4,980 | 5,100 (0.3%)
HEEAFIGEEEIR)  Supply capacity (transmission-side) | 5,878 | 6,181 | 5,665 | 5568 | 5721 | 5558 | 5445 || — - -
b.fthaFES Reserve capacity (B) 1145 | 754 | 578 | 568 | 719 | 654 | 433| -— - -
HAEFAHZED/a(%) Capacity margin (B/A) (%) (2]?)152) (]]g'c‘?) (ug (]1;1% (]]g"ﬁ (1](.3%.]3) (]§'76) - - -

(P 1 BRRBH=RASHTIES
—EHR(B)DOF T BREDRAEZ LINS3HED TNEFHLIEBD,
2 G TR =REBEPIEH.BK BROZEEE, BFIICTRAUNcVWEEORED GO CHREUIHHZTOICD . FOREREU LICRE T DI,
3.( YRFRHBIERDE,
Notes:1.Peak load is defined as the average of the three highest daily loads, which is obtained by averaging load figures for the three days with the highest loads during a certain period of
time (in this case, one month).
2.Reserve capacity refers to supply capacity that is maintained above and beyond projected demand levels to ensure stable supply in the event of an unexpected event such as a
power plant accident, flood, or change in the balance between supply and demand.
3.Figures in parentheses reflect correction for temperature.

[EF 0TI HZR- HKEOHETRE Nuclear Power Capacity Factor and Flow Rate

(%)
120
102.9 HZKER Flow rate 103.7 104.9 104.3 10;.1
100 > 052 99.4 - B
: 93.2
90.5 88.5
80 08]'4

RFERERIRE //\
Nuclear power capacity factor
60
/@é &2 \
40
N/ \
20
0 \Aj \0.0 00 00 00 .00
O

A4

A A A
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 =

Fiscal year

BETTTIFRIHODEEDHETRE Number and Duration of Outages per Household

FERE (9) {FED# (@)
Duration of outages (min.) Number of outages
300 19915E-5/195 110
Typhoon No. 19 in Fiscal 1991 = FHYFE B (%) Duration of forced outages (min.) 109
 e— f?%@% H%Ft'aﬁ (ﬁ) Duration of maintenance outages (min.) )
2501 —O— BHYFE EEL([E]) Number of forced outages 108
{EZEZE () Number of maintenance outages

107

200 [
106
150 [ 105
104
100 | 103
102

50 0.10
al. i
0 Al s L mna0.00000hmo 060 ,

0
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Fﬁfi“
isca
year

o



& iasdn

Electricity Supply Facilities

5t ﬁlﬁ E ﬁ Capital Investment

/| B RESREOHR Installed Capacity

R BRI ERADHETS (B2IBRI) Capital Investment by Facility Type

(FKW)MwW)
10,000 (10f8M) O ZOfth Other
(Billions of yer) O /& i@ Power transmission
150 BE E P i
8,000 7.963 8,057 8,058 8,061 8,069 8,068 8,074 . I8 Power generation
FTRILF— New energy
) (0) (0) (0) (0) (0) (0) === 115.7
6,208 (oo (22) (22) (22) (22) (22) (22) | T 79 Nudlear 100 ]
6,000 (=) LN G ING 97.9
5,008 © & . = =) = (G (= a5
=) 5 A R Coal :
an (27) (36) (36) (36) (36) (36) (36) (36) 58.9 63.8 61.4
4,000 = : 54.7
&) 50 461 -
JH Ol
2000 (a8 3 (19) (19) (19) (19) (19) (19) (o) |— 2O 1 I
0
7K 73 Hydro
0 (36 (29 (23 (24 (24 (24 (24 (24 (24 2006 2007 2008 2009 2010 2011 2012 2013 204 2015 &m0
Iscal
1993 1998 2009 2010 2011 2012 2013 2014 2015 - year
Fiscal year [ | _5_%9 (B{i: 1 OfEF)(Unit: Billions of yen)
CF) ( )ANISHERLEE% -
Note:Figures in parentheses indicate the percentage of the total value. 15E =" 2006 2007 2008 2009 2010 201 2012 2013 2014 2015
2 R Power generation 7.3 84 212 132 33.1 206 28.3 28.3 83.9 69.4
Jit W Power transmission 19.0 230 238 189 19.1 220 24.2 21.3 20.7 233
Z Dt Other 117 108 139 140 26.3 12.1 11.3 11.8 11.1 52
& &t Total 374 42.2 58.9 46.1 785 547 63.8 614 1157 979
| B33 EREETFRW)(Unit: MW)
FEFE Fiscal year m Bimi EEDHR (BERIFHRI) Capital Investment by Source of Funds
BEE = i 1993 1998 2009 2010 201 2012 2013 2014 2015
O SEFEE External funds
(10f8M) B AEBEE Internal funds
7K77 Hydro 1,806 1,806 1,817 1,904 1,905 1,906 19183 1914 1,921 (Billions of yen) O-& = Toul
150 i
NF7 Thermal 2,662 3,862 4,400 4,400 4,400 4,400 4,400 4,400 4,400 15.7
i oil 2162 2162 1500 1500 1500 1500 1500 1500 1,500 100 - z 779
s 58'9 547 63.8 614,
K Coal 500 1,700 2,900 2,900 2,900 2,900 2,900 2,900 2,900 50 - 4929 \46.1 / .
LNG inG - - - - - - - - - G
0
EF7I Nuclear 540 540 1,746 1,746 1,746 1,746 1,746 1,746 1,746 \__ J\ —
FITRILF— New energy - - - 6 7 9 9 8 8
BET Total 5,008 6,208 7.963 8,057 8,058 8,061 8,069 8,068 8,074 2006 2007 2008 2009 2010 2on 2012 2013 2014 2015 ﬁ%(
year
CB) 1 BHPrERBOHZiH.
2 MEAADIHESTDEDHEVEEN B, HzxX10 (8421 0fE) (Unit: Billions of yen)
Notes:1.The number in each cell indicates capacity of company-owned facilities. -
2.There may be a slight discrepancy in totals due to rounding. 1586 sl e 2006 2007 2008 2009 2010 201 2012 2013 2014 2015
AEBERE Internal funds 70.8 6.6 91.7 109.7 1514 345 519 29 120.6 50.6
SEFEE External funds A334 35.6 A32.8 AB63.6 A72.9 20.2 11.8 585 A4.9 47.3
& &t Totl 374 422 589 46.1 785 54.7 63.8 614 115.7 97.9




ol BERFEZEDOHT Fund Procurement

Of A = Loans

(10f=M) O # f& Corporate bonds
(Billions of yen)

1292  131.0
120 1259
— 117.2
100 104.4
96.9
80 B
70.5 | |
40 42.8 »
35.4
20
0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 ﬁfg]
year
. ﬁ 1 1 (B2 1 Of&M)(Unit: Billions of yen)
B FFRE fiscalyear 5006 2007 2008 2009 2010 201 2012 2013 2014 2015
fEAR Loans 244 27.2 05 128 54 1259 46.9 70.7 64.2 61.0
# {8 Corporate bonds 80.0 90.0 70.0 30.0 300 - 50.0 70.0 65.0 700
& & Totl 1044 1172 705 428 354 1259 9689 1407 1292 1310

(HBAERFRMAEAR (1 F8) DEARSIORAEAE (1 FLUI) OIIERERIC CTEE.
Note:“Loans” for each year has been calculated by totaling long-term loans payable (maturing in more than one year) and the net increase (decrease) in short-term loans payable
(maturing in less than one year).

@ BAEESIKR Credit Ratings

HBIHERS  Rating agency RHAEFSIBT  Long-term debt rating
BiHREREREY 5 — A+
Rating and Investment Information (88557 Fifth grade)
A3

L—F 14—ttt Moody’s (8754 Seventh grade)

(2016E3H31HIRIE  As of March 31, 2016)

n BAE Electricity Rates

@ JEEEE I DETHEEDHERE  Hokuriku Electric Power Electricity Rates

(F./kwh)
(Yen per kilowatt-hour)
20
_ 2000%3H 2005548
E]=s e R (B50kW) LA _EIC B ER{LEEETRA
18 March 2000 April 2005 N SV, s
- Start of liberalization Expansion of liberalization to the (BE)FOBTAERIE TIFRR
of the electricity high-voltage (50 kW and greater) Reference: Recent declines in electricity rates
k
— e market wEER  BTE%)
1 Year and month of change Decline (%)
T 1996% 18 A8.74%
January 1996
o 1998% 24 A4 T76%
14 February 1998
20004108 A5.57%
October 2000
EOOEE]QH AB5.32%
12 October 2002
2005% 44 A4.05%
April 2005
2006@ 78 A2 65%
10 July 2006
1995 1999 2004 2015 FE (GF) 20005 LARE DfE T (FHRHIERPT
Fiscal year THDETE
CF) BFEDOBIREINA (BATR-ESH) “ZHRFTEHE ChHRUIEZI S 7{ELIcb D, Note:Rates for 2000 and later represent
MR HHBRDEN MEBLOBETE LRI T —HBITERRSER the average decline for the regulated

Note:The graph represents the results of dividing electricity rate income (for both residential and commercial/industrial customers)
for each fiscal year by total electricity sales for that year.
% Excludes Photovoltaic Power Promotion Surcharges and Renewable Energy Surcharges.

@ RERZDHR Public Utility Rates

(%)
140
136.9
HE(JR) Rail fares (JR)
126.6
o
120 127.1
HEEYM Consumer prices
100
A Gas
71.6
80
o
B (JEEEES) Electricity (Hokuriku Electric Power)
60
1981 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 O 02 03 04 05 06 07 08 09 10 11 12 13 14 2015«
Y
(GE)1. 1981 FDKEZ100ET D,  HHEFHA, Notes:1.Where 1981 = 100  *Includes consumption tax . «“
2. BRALEEN) LS. IS E [N B E YIS ER | 5T LD, 2.Data for rates other than electricity (Hokuriku Electric Power) taken from the Annual
3. EEUEE) 4. EEOBTN BN (AT T X ¥ — REBERES R LY Report on the Consumer Price Index (compiled by the Ministry of Internal Affairs and
) 5\ e T PV ST _ a— ’ ’ Communications).
KA FEBIBEN ME7IR) ZHRFENE IR BT S T1E 3.Electricity rates (Hokuriku Electric Power) have been calculated by dividing annual

residential and commercial/industrial fees (excluding renewable energy and
solar power surcharges) by total electricity sales.

®



7 Eﬁﬂjﬁf—g Consolidated Financial Data

G EEFRMOKER  Ordinary Income

(10fEM)
(Billions of yen)
40
331 35.6
%0 26.9 28.0
0 22.3
12.5
10 8.3 9.8
o [ lo g
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 Sg]
year
@ BEFIFEBERSOHR Outstanding Interest-bearing Debt
(1012Mm)
(Billions of yen)
1,100
1,000 979.5
Q46.8 Q42.7 920.0
90 874.0 885.0 8752 |
800 7985 8186 8278
700

2006 2007 2008 2009 2010 20M 2012 2013 2014 2015 FEJ‘E
isca
year

@ ROA (M8 EEEEFIIRER) DEFE Return on Assets (Ratio of Operating Income to Total Assets)

(%)
4
3
2.3 2.3
2 18 _—Q 1.9 1.8

0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 FEE
isca
CF)MEEEZAGER =55 1% S35/ {8 Note:Return on assets has been calculated by dividing operating income year
HEHEESRERRTEETD. after taxes by total assets, which in turn have been calculated by averaging
the value of total assets at the beginning and end of the fiscal year.
(| BSEAAEE (ROE) DB Rewn on Equiy
(%) 10OZEFT All 10 electric power companies
10
74 %)
5 54 54 53 9.4
2.0 2.1 22
4.6 4,
0 S 8 > 39
. 0.8
A5 al2 al5 o0
JEREEE ] Hokuriku Electric Power
A10 A10.6
A5
A20 A20.1
A25 A23.7
2006 2007 2008 2009 2010 20m 2012 2013 2014 2015 ?—‘TJ‘E]
isca
() BCEATFHRROE)=HttHEICRE I X4 EL HS&EZK Note:Return on equity has been calculated by dividing profit (loss) year
BH. BECERTHEERTEETD, attributable to owners of parent by shareholders’ equity, which in turn has been

calculated by averaging shareholders’ equity at the beginning and end of the fiscal year.

BEEARDHT shareholders’ Equity

(10f8M)

(Billions of yen)

400

0. I
09835007 3511 3582 3546 3395 3310  ama7 3356 3941

300

200

100

0

2006 2007 2008 2009 2010 20M 2012 2013 2014 2015 &

Fiscal
() BCEA=EE IR ERD year

Note:Shareholders' equity has been calculated by subtracting non-controlling interests from net assets.

@ BoBARLLEDHER Capital-to-asset Ratio

JEBEEE ST Hokuriku Electric Power

o) 25.8
: 25.4 25.7
25 245 242 O o 245 237
— 26 227
2(4)4\0"’"—0, 215
20 : 23.7 229 23.7
20.4 o
15 TOEEF] All 10 electric power companies — 17.5
15.6 16.1
14.7
10 14.2
5
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 ;{EI
(D ECARLE-ECAR HRE year
Note:The capital-to-asset ratio has been calculated by dividing shareholders’ equity by total assets.
sl SR EEFIMBOHER Return on Total Assets
(%) == . .
2 1.9 1 O'Ej] All 10 electric power companies 16
1.1 13 & 0
1 3 N\ 0 0.8
0.5 0.5 1.0 \ 0.3 oo
0 0.4 - 0.6 :
0.0 02
Al A03 204
jt[‘:ﬁt%jj Hokuriku Electric Power
A2
A3 A2.3
A3.6 35
a4 .
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 Ei:f&*l
isca
CE)MEENGE=RRUE(CRE I LN HEE O HEERHEIRTHETD. year

Note:Return on total assets has been calculated by dividing profit (loss) attributable to owners of parent by total assets, which in turn has been calculated by averaging
the value of total assets at the beginning and end of the fiscal year.

o
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SELEESHEAMFIREIEDHFTE Ratio of Net Income to Sales

(%)
6 10EEH] All 10 electric power companies
4.8
4 36 3.9
3.3
2 32\ 15 14 7/ \
0 0.9
A2 A0.7
jtl‘ﬁ%jj Hokuriku Electric Power
A4
A6 A5.9
A8
A9.4
AT0 A8.9
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 l;i‘fgl
1sca
OB T LE A ER=Rat K E(CRE I DUMIEER T LS year

Note:The ratio of net income to sales has been calculated by dividing profit (loss) attributable to owners of parent by sales.

@ STLEEREFREBDIHER Ratio of Ordinary Income to Sales

(%)
10 TOEEF] All 10 electric power companies
7.2
5.7 6.1
5 o
6.0
0 0.2
0.6
JEBEEE ] Hokuriku Electric Power Al4
AD
N6.5
A0 7.6
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 &
() 75 L Rk — A/ 75 L o
Note:The ratio of ordinary income to sales has been calculated by dividing ordinary income by sales.
1¥RE e D HEMIS R DT Net Income per Share
(M) (Yen)
200 1 O%j] All 10 electric power companies
163.49 133.03
100 10417 8999 o

6981 =
8052 3436 3498 7016 27.88 0.,
0 20.30 = O 43.05

AT00 A2291 A25.32
JEFEEE ST Hokuriku Electric Power
A200 A191.62
A300
A304.44  A304.31

A400

2006 2007 2008 2009 2010 20M 2012 2013 2014 2015 ?_itsril
() 1 AR IEDLR G = (R E(CRE I D HHHURE —TBKE(CRBEULEVEER) /MR TR TARIE year

Note:Net income per share has been calculated by dividing profit (loss) attributable to owners of parent less amounts not
attributed to common shareholders by the average number of outstanding shares during the fiscal year in question.

@ 1¥RE D HBEDHETR Net Assets per Share

2,115
(M) (Yen) 2025
2,000 1,950
1,900 1.896 TOEEST All 10 electric power companies
1,800
1,727

1,700 ' 1,681 , 1,698

1,600
1,500 JEBEEES] Hokuriku Electric Power

1,400
1,300
1,200

1342 1,247
1165 _—2

1,100
1081070
1,000

2006 2007 2008 2009 2010 201 2012 2013 2014 2015 ?;’El
Isca

(1) 1 #AfcOfEE=(MEE PR RSB EICRBUEVEER) BRI TARIIH year
Note:Net assets per share has been calculated by dividing net assets less (a) non-controlling interests and (b) amounts not
attributed to common shareholders by the number of outstanding shares at the end of the fiscal year in question.

@ WA UN 22 2 (PER) D% Price-to-earnings Ratio (PER)

(%) (Multiple) 2,465.96
R\
jtl‘é’%jj Hokuriku Electric Power / \

10EH \111.12
£8./] All 10 electric power companies / \O\

85.88 /
80 Yy / AN

0 / N

Za T
20 32.35 i/ / 3425  \36.96 25 50
259 80—
20 gy —o

0 2284 2142 2094 1520 0829
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 g}gl
isca
() 1 AN (PER) =¥l 1 ¥R D ERFER 2 Notes:1.The price-to-earnings ratio (PER) has been calculated by dividing year
2 I BEEIAREMRICIDEE, the share price by net income per share.
3N (PER) (3. 1 REeDBAMA N A T ADBEELE T, 2.The share price as of March 31 has been used for each fiscal year.

3.The price-to-earnings ratio (PER) has not been calculated when
net income per share is negative.

U] sl EEGE (PBR) OB Price-to-book Ratio

(%) (Multiple)
3.0
25
20 JEREEE ST Hokuriku Electric Power
1.66
1. 1.40 1.44
° O—= 123
1.51 1.03
10 124120 14
=5 i i 0.91
05 1087 All 10 electric power companies 0.80 0.76 073 0.86 0.88
0
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 I-EE'EI
GF) 1 MMfEEE SR (PBR) = #ll, /1 4/ DitEE Notes:1.The price-to-book ratio (PBR) has been calculated by dividing y]esalcra
2 Wil BEESAREMECKIDEE, the share price by net assets per share.

2.The share price as of March 31 has been used for each fiscal year.

®
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EIEEEXEEER Consolidated Balance Sheets

(867:5M) (Unit: Millions of yen)

BB % E Fiscal year 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

& BEIFEEE Noncurrent assets 1,403,696 | 1,327,378 | 1,268,293 | 1,208,765 1,232,331 | 1,196,262 | 1,183664 | 1,160,354 | 1,203533 | 1,216,657

& | (ETERETAERUTOBOEERAE ecricly bisies popery, pantand equpment | 1168543 | 1087.319 | 1037770 | 985505 | | 984589 | 945062 | 923797 | 891694 | 877264 | 8520268
1)) HVS{MEE  Acquisition cost 3,132,530 | 3,152,665 | 3,183,038 | 3210073 3281512 | 3306518 | 3343721 | 3363477 | 3403436 | 3423786
B GRIMEENZRETEE)  (Less accumulated depreciation) 1,973,986 | 2,065,345 | 2,145,267 | 2,224,568 2,296,922 | 2,361,455 | 2419924 | 2471,783 | 2526,171 2571517
§ BEEEEIRE Construction in progress 21,994 24,843 25,899 22,553 26,874 31,129 34,774 34,954 82218 133,901
& AR Nuclear fuel 78,880 85,549 86,113 82,012 89,789 95,161 96,994 99,844 105,023 108,405
BREZDMODEE  Investments and other assets 144,277 129,666 118,509 118,693 131,078 124,908 128,098 133,860 139,025 122,082
REZE  Long-term investments 62,837 53,833 45,682 46,928 55,593 55,828 61,620 62,467 64,596 55,268
EREREIBIMESETEIIE  Fund for reprocessing of irradiated nuclear fuel 26,850 23,394 23,073 24,143 24,966 21,036 17.231 13312 9481 5.369
BRI ICIRDEEE  Asset for retirement benefits — — — — — — — 9414 23,633 16,557
TBEEEE  Deferred tax assets 41,567 40,706 39,060 37.904 41,080 36,112 37.221 36,144 33,580 37.561
ZDft  Other assets 13,020 11,731 10,692 9717 9437 11,931 12,026 12,522 7.733 7.325
TRENEE  Current assets 112,667 189,324 185,622 203,094 148,831 189,659 212,311 279,797 275918 292,736

L Iﬁﬁﬁoiﬁﬁ@shanddepom45662 ............. Pt B PGS S B B e B o R B RO oo
SIFHERUTEEE  Notes and accounts receivable-trade 35,587 47,697 38,664 36,949 38,252 36,521 37.974 42,697 53,991 55,745
JEILEIEE  Inventories 18,129 21,606 30,101 19,156 21,083 27.228 28,636 24,377 22,087 19016
RIERIZBE  Deferred tax assets 9,752 10,059 8,926 8.821 8,376 10,461 8574 7.590 6,189 5473
ZDft  Other current assets 3,635 15,987 11,091 24,515 7.144 22,697 20,786 20,466 19,270 19,372
B Bt Totalassets 1516364 | 1,516,703 | 1453915 | 1.411.859 1,381,163 | 1.385.922 | 1,395976 | 1.440.151 | 1.479.451 | 1,509,393
BIEEME  Noncurrent liabilities 925,484 935,237 905,525 858,455 814,650 836,126 863,234 892,347 894,920 932,709
% REEE(ELNHRFIEDBRL)  Long-term debt (excluding portion maturing within one year) | 833,718 853,934 823,771 771,497 686,486 712,200 744,344 789,698 791,756 830,013
& IREHBIS 2T Provision for retirement benefits 48,481 39,229 36,431 37.097 33,591 31,546 27816 - - -
U BRHAICRDERE  Liability for retirement benefits - - - - - - - 28,908 30515 31,310
'_%m EREREIBNIEES |ZHE  Provision for reprocessing of irradiated nuclear fuel 27412 23,929 23815 24.859 25,670 21,734 17,989 14,069 10,239 6,124
§ ERARELEEERSIZE  Provision for reprocessing of iradiated nuclear fuel without specific plans 1,159 1,206 2444 3421 5019 5,220 5,429 5,646 5872 6.107
3; RFIEERRIEASIZHE  Provision for decommissioning of nuclear power plants 14,713 16,937 19,062 21,580 - - - - - -
R BERREER  Asset retirement obligations - - - - 63.881 65423 67.654 54,024 56,537 59,153
= TRENEME  Current liabilities 210,404 212,498 191,608 190,697 204,890 199,664 191,795 209,005 223,647 221,199
fo; TELRICHREIRDOEEERE  Noncurrent liabilities maturing within one year 90,210 109,977 111,262 92,305 110,972 89,567 87.423 100,929 87.756 90.487
:9?:' BHEAS (AY—IvIbR—=)\—%ZL)  Short-term debt (including commercial paper) 43,633 32,108 20,313 20,216 15,018 30419 15,821 15,823 16,035 16,127
%_ SBLAFHERUERE  Notes and accounts payable-trade 12,397 23,320 14,102 11,239 22,344 20,263 24,908 25,288 37,841 30,664
2 FILFEE  Accrued income taxes and other 20814 5971 7.886 18,207 14,197 8,110 8.183 7.799 19,852 8,291
% ZDf  Other current liabilities 43,349 41,121 38,042 48,627 42,357 51,303 55,458 59,164 62,162 75,628
¢ 5|2E  Reserves under the special laws 10574 8,979 5,692 4,594 6,976 10,627 9,896 13,985 16,673 21,481
FBIKEEMRS | Reserve for fluctuation in water levels 10,574 8.979 5592 4594 6,976 10,627 9,896 13,985 16,673 21,481
BEBET  Total liabilities 1,146,463 | 1,156,715 | 1,102,726 | 1,053,647 1,026,516 | 1046418 | 1,064,927 | 1,115337 | 1,135242 | 1,175,390
BEEBA  Sharcholders’ equity 353811 350,266 346,716 352,914 351,131 335,382 325,031 317,092 318,775 321,208
BAE Capital 117,641 117,641 117,641 117,641 117,641 117,641 117,641 117,641 117,641 117,641
BARIRE  Capital surplus 34,001 34,002 34,008 34,007 33,993 33,993 33,993 33,993 33,993 33,994
FIZBFIRE  Retained earnings 216,714 213,365 210,148 216,386 202,760 187,026 176,681 168,754 170,449 172,899
BCHIU  Treasury stock ~14,547 ~14,743 ~15,082 ~15,120 3,263 3,279 ~3,284 ~3,297 23,309 n3,327
Z DD TIEFIREETEE  Accumulated other comprehensive income 16,090 9,721 4,472 5,298 3514 4121 6017 7.705 16,917 2955
FEZECHMREIFST  Non-controlling interests - - - - - - - 16 8517 9,839
HIEESET  Total net assets 369,901 359,987 351,188 358212 354,646 339,503 331,049 324,814 344,209 334,003
B Bt Total liabilities and net assets 1,516,364 | 1,516,703 | 1453915 | 1,411,859 1,381,163 | 1,385,922 | 1,395,976 | 1440,151 | 1,479,451 | 1,509,393

(51 MBI NTEFEIFA3 AR,

2 EHRENRAHE

02005~2007 - EEFatt 114 - FoEERAE -3
02008~2013 - EEFRM 114t - FOEERSH 24
02014~ OEETFARY 134 - BOAERST 14

Notes:1. All figures are as of March 31 of the fiscal year in question.
2.Number of subsidiaries included in consolidated accounting:

2005 to 2007

Consolidated subsidiaries: 11

Affiliates subject to the equity method: 3

2008 to 2013

Consolidated subsidiaries: 11

Affiliates subject to the equity method: 2

2014 and later

Consolidated subsidiaries: 13

Affiliates subject to the equity method: 1
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EHEIERETEZE  Consolidated Statements of Operations

(847 F3M) (Unit: Millions of yen)

# B F B Fiscal year 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
E¥IN& Operating revenue 485,698 477911 524,600 471,422 494,165 495,118 492,487 509,638 532,760 544,568
E¥HEA Operating expenses 430,340 450,241 498,420 430,428 444,176 483457 480,729 489,782 492,801 506,443
E¥EF& Operating income 55,368 27,669 26,180 40,994 49,989 11,661 11,758 19,855 39,959 38,124
%@ﬁﬁ}ﬁﬁﬁ(Aﬂﬁﬁ) Other expenses (income) 22,190 15,101 17.857 14,044 14,362 10,624 10,045 9,959 17,628 10,082
S |ntere5texpen5e .................................................................................. 22496 .................. ]7099 ........................................... ] 6440 ................... ]5403 .................. ]7505 ................... ]2704 ]2268 .................... ]2769 ................. : 5342 ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 1 1265 ..........
ZDfts  Other A305 21,998 1.417 21,359 23,142 22,079 22,223 22,810 2,285 A1,182
®&EFEE Ordinary income 33.168 12,568 8,322 26,949 35,626 1,036 1,713 9,896 22,331 28,041
BACERESIHXIFEERL  Provision or reversal of reserve for fluctuation in water levels 1,320 ~1,595 A3,387 ~998 2,382 3,650 A731 4,088 2,688 4,807
FRIFIEE  Extraordinary income - 536 2998 — — 6.000 _ _ _ _
HRIBK  Extraordinary loss 3,890 2,045 - - 2.397 - - - - -
HESFAREFLEHEFIR  Income before income taxes and minority interests 27.957 12,653 14,708 27.948 30,846 3.385 2444 5,807 19,642 23,234
EABIZE  Income taxes-current 11,332 1,173 1,465 10,209 12,950 5,604 2412 1,966 6.288 6,432
EANBIEFAERE  Income taxes-deferred A862 4,124 5,758 804 AT,192 3.069 265 1.310 4,321 2416
FEXEMEICRE T DZEEFIE  Profit attributable to non-controlling interests 227 - - - - - - 14 4p 1,493
HEMEICRB I 25MEL  Profit (loss) attributable to owners of parent 17,259 7.355 7.484 16,933 19,087 5,288 98 2516 8,990 12,891
LR | RETCDHEHEREE () Net income per common share (yen) 80.52 34.36 34.98 79.16 89.99 N25.32 047 12.05 43.05 61.74
N = () BREREURAUH
EfEF vy a1-JO—ETHE Consolidated Statement of Cash Flows 02005~2007 - EEFAM-113 - BAKEERG it
02008~2013 - EEFRM 113 - FOKEARY 2%
(87:FJ3M) (Unit: Millions of yen) 02014~ CEEFRIL 18 - BOAERRL 14
# B % B Fiscal year 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

EEERERICLDFryya-T0—

HR#EF)EE  Income before income taxes and minority interests 27.957 12,653 14,708 27.948 30,846 3.385 2444 5,807 19.642 23234
RIS E R ORIRRLRIIEEE  Depreciation and amortization (including of nuclear fuel) 113,509 102466 101,636 97.886 95,047 81,936 74,929 70,844 70.375 67,215
EIEHERAE Loss on disposal of property,plant and equipment 1.901 1.876 1.774 1,956 1,992 2,229 1.824 1,933 2,547 2,085
ERBMNBIIEEEIRESE Amortization of nuclear fuel in processing 1.624 1,156 1,156 1,156 1.156 1.156 1.156 1,156 1.156 1,156
5|HEDIERFEE Increase (decrease) in reserves 22,830 12,025 ~2.977 4272 1,304 22173 £8,059 378 2963 900
STLFIR  Interest expenses 22,496 17.099 16.440 15,403 17.505 12,704 12,268 12,769 15,342 11.265
SEFIESE  Settlements received - - - - - £6,000 - - - -
SWMFERUTHEORME (X (IENEE) Decrease (increase) in notes and accounts receivable-trade 4,723 212,109 9,032 1.715 1,302 1,730 ~1.,482 ~4,722 A856 1,754
RIVHEREDRAEE(XIFIEMEE) Decrease (increase) in consumption tax receivable 5577 - - - - - - - - -
FABERRUKIEERSOEINE(XEHAE)  Increase (decrease) in accrued enterprise taxes and accrued consumption taxes 9.692 28,401 1.395 1.110 1,164 ~92 A7 413 6,186 ~7,761
ZDfts Other A7,405 A12,276 A18012 10,042 19.695 26,385 15,763 6,003 15,347 A5,994

i gt Subtotal 177,246 90,439 125,154 161,491 165,080 88,478 98,816 94,584 128,779 90,347
FRRUEHEDZEIE Interest and dividend received 915 1,400 1578 1.463 1.184 1.194 1,287 1404 1.310 1.171
FISD3ZINEE  Interest expenses paid A22,746 216,574 216,730 215,572 217,841 A12,746 212,382 A12.741 A15,777 211,532
FREDOZEEE Settlements package received - - - - - 6.000 - - - -
EABIEDZINEE  Income taxes paid N7.252 A~7.930 21,020 ~1,780 214,591 214,892 23,507 22818 22,086 210,255
EABIEDEIEE  Income taxes refund - - 1.335 160 — 14 2,291 1,196 907 61

EEEBCLDFryya-T0O— Net cash provided by (used in) operating activities 148,162 67.335 110315 145,762 133,831 68,048 86,505 81,626 113,132 69,792

. BRERIC S S vy 20— Net cash provided by (used in) investing activities

EEEEDREGICEZZE  Purchase of property,plant and equipment T[T A67.867 | 440400 | 281318 | A49284 | T ABEE67 | ABBBA3 | ABl842 | AB0B00 |A116,165 | A85860
EIEEEDTEHICKBDINA  Proceeds from sale of property,plant and equipment 72 121 84 353 a4 121 28 309 1.018 529
EBREICIDZHRERBEOEINICKSDMA  Expenditures and income from investments, loans, and collections 1,690 2475 1651 AB72 211,699 22,419 70 186 5.237 323
EFEOHEDZEZHSFRUBIOBSICESZE  Purchase of shares of subsidiaries resulting in change in scope of consolidation - - - - - - - - A169 -
EREOBAOEEEMHSFRHHIOMEILBMA  Proceeds from purchase of shares of subsidiaries resulting in change in scope of consolidation - - - - - - - - 6,029 -

BEEHICLDFrya-JO— Net cash provided by (used in) investing activities 269,385 240,754 £~59,576 249,503 ~77.222 £58,841 261,743 260,004 |A104,048 85,006

HEDRITRUORMBEAZICEBUIIA  Income from issuance of corporate bonds and long-term debt 114,972 130.166 80458 40,000 40,000 112,000 110.000 140,000 127.000 129,000
HEOEERURBEAEDREICLDZE  Expenditures on repayment of corporate bonds and long-term debt | 4142,228 A85819 |4105,843 | 2108762 2110494 | 2107.448 286,223 283,134 |2136,340 284,180
STERBAGRBICKBMARUE  Income and expenditures from short-term debt and repayment of short-term debt 13,026 ~11,723 A11,459 39 24,936 15470 214515 304 448 261
BEMIOEYSICEDZE  Purchase of treasury stock £5,488 2263 2415 B2 10,192 ~24 A8 216 A15 220
B2 D240 Cash dividends paid 210,755 210,696 210,694 210,681 210,677 210424 210,425 210,440 210,452 210451
B ENDEEZED37HE  Dividends paid to non-controlling interests - - - - - - - - - A139
Zoft: Other 53 68 80 10 13 A3 210 A9 ~7 2183
BMIEBICESFrya1-TJ0O—  Net cash provided by (used in) financing activities ~56,473 21,731 247875 A79,445 £96,287 9,569 1,183 46,702 19,368 33,962
RERVREFEEYICIRDIMEZELR  Effect of exchange rate changes on cash and cash equivalents 0 20 0 20 20 20 0 0 20 -
RERVREFEFYOIEMNEE (XEHAEE)  Net increase(decrease) in cash and cash equivalents 22,303 48,311 2.863 16,813 239,678 18,776 23,578 68,324 210,284 18,748
RERUREFREYOHE%S  Cash and cash equivalents at beginning of period 23,358 45,662 93,973 96.837 113,651 73973 92,749 116.340 184.664 174,379
FHEEFRULOAHICHSIRERVREESYOIEMEE Increase due to merger with unconsolidated subsidiaries - - - - - - 11 - - -
RERUVREASEYOEAES  Cash and cash equivalents at end of period 45,662 93,973 96,837 113,651 73,973 92,749 116,340 184,664 174,379 193,128

Note:Number of subsidiaries included in consolidated accounting:

2005 to 2007

Consolidated subsidiaries: 11
2008 to 2013

Consolidated subsidiaries: 11
2014 and later

Consolidated subsidiaries: 13

() EERENREE

02005~2007 - EEFa
02008~2013 - EEFRT
02014~ EE TR

Affiliates subject to the equity method: 3
Affiliates subject to the equity method: 2

Affiliates subject to the equity method: 1

ST - BovRERRY -3
114t - BovRERART -2
~18# - FovRERAR 1

Note:Number of subsidiaries included in consolidated accounting:

2005 to 2007

Consolidated subsidiaries: 11
2008 to 2013

Consolidated subsidiaries: 11
2014 and later

Consolidated subsidiaries: 13

Affiliates subject to the equity method: 3
Affiliates subject to the equity method: 2

Affiliates subject to the equity method: 1
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n ﬂﬂﬂ“ﬂ?jﬁj___g Non-consolidated Financial Data

Hcl| BEBROKTR Breakdown of Assets

(10f2M)

(Billions of yen)

1,500 1,478.8 1.481.1

TRENEEE  Current assets

ZOHEEEE

Other fixed assets

REERERI

Power ission and distribution facilities

RFNFEERRE

Nuclear generating facilities

NAFERIR Thermal generating facilties

KNFEBRME Hydro generating facilities

1,421.4  1,382.6 1,458.9
@ (12) o 13517 13580 13661 A079 14194
] 4 (1) (13) (15) (19) (1) (18)
e (19)
1,000 | . (19) (20) (22) (22) (23) o . .
(32)
(31)
(32) (32) (32) all N
500 (29) (29) (28)
(22) (20)
19
3 - 3 3 hel (14) (13) ()
() () (10) (10) ©) 9 (8) @) ® R
0 @) ] @ @ @] (8)' (8) ol ol @l

2006 2007 2008 2009 2010 20M 2012 2013 2014 2015 FE
GE) ( )RIFHERLLE% Fiscal year
Note:Figures in parentheses indicate the percentage of the total value.
</ BCEARDHET Shareholders’ Equity
358.2
10/8M .
((Billions <))fyen) 262 3369 2421 336.2 319.7
300 3088 30905 3028  297.1
200
100
0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 FE
Fiscal year

() BCEA=H&E

Note:Shareholders” equity is defined as net assets.

HBOEXRLLEDIHR Capital-to-asset Ratio

(%) J6REEES] Hokuriku Electric Power
25 B0 3 27 047 29 ;s
20 242 234 ~. \
217 22.3 e
15 5 18.7 1502
10EEF7 All 10 electric power companies E
10 13.7 121 124 13.6
5
0
2006 2007 2008 2009 2010 20M 2012 2013 2014 2015 FE

() BECEALER=ACEF/ {HEE

Note:The capital-to-asset ratio has been calculated by dividing shareholders” equity by total assets.

Fiscal year

BEINROHEFR Ordinary Income

(1012Mm)
(Billions of yen) 516.0
500 o157 e 860 500.7 O 496.9
476.0 468.4 463.7 . . 482.2
156.8 1625
400 (30.4) 1588 1598 162.8 (31.5) 25316‘-8 EXTH Residential
— |8 1514 149.0 (328) 327 1608 (28 '
(308) (323) 821 8
300
5]
200 258.4 ' 223 27621 @ C ial/industrial
; 248.4 261.9 269.3 (54.7) (856 ommercial/industria
(543) 238 {535) (539) (553) 2%04 a2 !
100
70. 8l. | ; ! 62. 711 64 Z D Other
0 (4, (?TJII/ as. <?2]] ﬁg’q 3 b (2! (13.] (3!

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 FE

GE) () WIFHERILE% Fiscal year
Note:Figures in parentheses indicate the percentage of the total value.
= .
BREEZHODOHR Ordinary Expenses
(10/8Mm)
(Billions of yen) 507.2
_500 e 489.2 4934 4979
459.1 &5 454.6 : ag44 446 50.4 477.9
: ; . 522 C i 20|
445.8 A Rl 439.8 359 a0 ©0) (07 442 A& Labor
49 9.3) 5 53.8 X [ i
400 a10) il . &4, @)
| . = | 151.6 128.7 102.3 s
. (29.6) o (124313) 1384 (30.7) (259) @218 BEE Fuel
(18.0) (282) S (181) ' (286)
300 .
aia 9. 5.6 62. {EFEE  Maintenance
: 3838 (9.8) 7 (13:8) 619
&5 02 (127)
RERNE Depreciation
200 97.2 12 6.2 825 /
_ (23.2) 419 (18.0) (19.6) (18.2) ({gg)
43.2 53.6 43.7 499 260 BAES# Ppurchased power
©9 466 (105 ©9) Je o
100 2187 aon 16:0 151 17: | 105 FHFUE  Interest expenses
— ((4.9). %% | (3.2) —(3:4) -(3:8), Loy
97. 104, 108, 9%, ZOMER Other
& S (9. (23, (23 (.
0

2006 2007 2008 2009 2010 20M 2012 2013 2014 2015 E

GE) ( IRIFHEALE% Fiscal year
Note:Figures in parentheses indicate the percentage of the total value.
m SE L EHHEAMFIREBEDOHETE Ratio of Net Income to Sales
%) -
6 JEBEEE ] Hokuriku Electric Power
4.4
4 3.3 34 304
2 1] 14 1.4
3.3 oo 0.7
o - 29 \ r)/%_’*-1087
A2 0.4 oo A 03
a4 a13 A1AN_ 205/,
A6 T10EEH] All 10 electric power companies \O/
A8 A6 -
A0 A10.1
A2 A9.6
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 FE

Fiscal year

() FE LB AR E = SR /T £

Note:The ratio of net income to sales has been calculated by dividing net income by sales.
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plcl ST FEREFMREBOHETR Ratio of Ordinary Income to Sales

(%) 10EES7 All 10 electric power companies
10
7.3
5 5.8
35 o
1.5
. 3.8
0 20 A0.5 A0S
A04 07
A5 JEFEEE ST Hokuriku Electric Power A2
N8.6
AT0 A76
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 gfi"‘l
isca
(D FELERENHE=RBED/ LS year
Note:The ratio of ordinary income to sales has been calculated by dividing ordinary income by sales.
HREEFIREIEDHTR Return on Total Assets
(%) T1OEES7 All 10 electric power companies
2 1.7 —
1.5
1 1.1
1.0 0.3 0 11
0
0.2
Al A0.5 A0.5
A2 jtl@é%jj Hokuriku Electric Power
A2.6
A3
A3.8 A3.7
A4
2006 2007 2008 2009 2010 20M 2012 2013 2014 2015 EEI
Fisca
CE)MEERER = B / fhEE Note:Return on total assets has been calculated by dividing net income by total assets, year
B MEESHERRTEET D, which in turn have been calculated by averaging the value of total assets at the beginning and
end of the fiscal year.
B EAFIEE(ROE) DB Rewm on Equity
%) _
10 JEBEEES] Hokuriku Electric Power ]9\.5
6.9 v
5 4.9 49 5.0
1.5 2.0 \ 2.6
A0.7 40/0’0
0 4.4 > 4.5 s 20
So———  Jos :
5 0.6
& N2.4 A20
A0 TOEEF] All 10 electric power companies
als A129°
A20
A25
A30 A237 A29.0
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 Fﬁis}gl
CF) BOEAF#HE(ROE) =2t BoEAx Note:Return on equity has been calculated by dividing net income by shareholders’ equity, year
BE.BCERSHERARTIEIETD. which in turn has been calculated by averaging shareholders’ equity

at the beginning and end of the fiscal year.

FTIFB AV IUVARDINLY T DHEFE  Interest Expenses and Interest Coverage Ratio

@  AVIVANNLYY (108
(Multiple) | yerest coverage ratio |2 (Billions of yen)
ar 3.44 jtl‘%%ﬁ Hokuriku Electric Power Intergtéfejr;:e\s (o} 3.86 40
3 i 253 007 30
173 ' 2.24
2 - 1.55 2,64 R i)
213 101 0.88 2 200
i .24 |
o o
0 | ] A 0
21.8 16.6 16.0 15.1 17.2 12.5 12.1 12.6 15.1 11.2
Al A0.29
A2
10& 7] All 10 electric power companies
A3 -
A3.90
A4 -
AD
2006 2007 2008 2009 2010 20M 2012 2013 2014 2015 ?_“:EI
iscal year
CB) A VF VAN LYY = (Fi5 RIS+ A 5 &) / MBS B A
Note:The interest coverage ratio has been calculated by adding net income
before income taxes and financing costs and then dividing the result by financing costs.
m B FEBERXREDHR Outstanding Interest-bearing Debt
(108M)
(Billions of yen)
1,000 965.7
930.0 932.8 929.3
869.2 887.0 882.0
828.4
800 796.3 8165
0
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 ?—,CE]
Isca
year
PV 1RO S EIMEIEm DT  Net Income per Share
(M)(Yen) JEBEES . .
==Y Hokuriku Electric Power
150 13052 117.89
100 8342 7857 ®
50 : 52.70
73324 17 3245—=7\7098 2565
0 AT1.06 o— 31884178
A50 11.61 0— .
1.82
A100 A4205 4318
A150
A200 107 All 10 electric power companies |\ A203.62
A250
A300
A350 A303.19 A304.42
2006 2007 2008 2009 2010 20M 2012 2013 2014 2015 ?—FFEI
() 1 BRS04 = (MRS — E B RS RS 05) B PSRt year

Note:Net income per share has been calculated by dividing net income less retained earnings not attributed to common shareholders
by the average number of outstanding shares during the fiscal year.
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1B DB EDHET Net Assets per Share

(M)(Yen) 1920 1.819
1,700 1,687 71,7”
1,600 1673 JEFEEE ST Hokuriku Electric Power
1,500 1,618 1575 1,600 1,610 -
11400 1,448 ' 1,479
’ 1,450
1,300 1,439 1,423
1,200 1 O%j] All 10 electric power companies
1,100 -
0 113 794 814 872 968
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 };ﬁ?};‘l
isca
() 1 #hS T DI = (R — B E (R RIRSINS) / BIR ST A vear
Note:Net assets per share has been calculated by dividing net assets less retained earnings not attributed to common shareholders
by the number of outstanding shares as of the end of the fiscal year.
m MU= 2 (PER) D% Price-to-earnings Ratio (PER)
217.00 172.32
97.23
(%) A/
(Multiple) 73.04
70 7\\ ﬁ
60 / \jt[‘_—%t%j] Hokuriku Electric Power / \
50 / \ / \49.90
40 \ / 37.24 \
35.53 o
30 28.97 38.13
26.86 26.7
20 6.75 23,00
10 1 O%jﬂ All 10 electric power companies 20.14
o
9.35
0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 FE
year

() 1 BRI SR (PER) = #4fifi / 1 #RH7Z DS AR
2 il BEEIAREBEICKDETE.
3 AU (PER) (&, 112D HEHERITN Y 1 T ADIBERLE T,

by dividing the share price by net income per share.

Notes:1.The price-to-earnings ratio (PER) has been calculated

2.The share price as of March 31 has been used for each fiscal year.

3.The price-to-earnings ratio (PER) has not been calculated

when net income per share is negative.

U] SR (PBR) O#EB Price-to-book Ratio

(%)

(Multiple)
2 183 jtﬁzﬁt%jj Hokuriku Electric Power
1.45 1.50
156 120 117 117 122 114
1 1.38 1.35 < .
1 O%j} All 10 electric power companies  ( 93 0.9] 0s 093
0

2006 2007 2008 2009 2010 2011 2012 2013 2014

() 1 MMEREEEE SR (PBR) = #4ffi / 1 MR Te DIEETEE
2 il BEFEESAREHEICLDETE,

Notes:1.The price-to-book ratio (PBR) has been calculated
by dividing the share price by net assets per share.
2.The share price as of March 31 has been used for each fiscal year.

2015 “E

year

iscal

L BB E DR Dividend Ratio

(%) 40 643.5
500 53 Py ——
T1OEEFT All 10 electric power companies
400
300 jt@:%jj Hokuriku Electric Power
206.9 /
200 )
154.1
156.
100 . 56.8 °
4 119.7
&)82 W 6 38.9 204
0 44.4 ' 037 °
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 SE[
isca
year

()1 EEZMEm=1 RAIeDBCHE /1 e D SRR &
2 FeHMm)E. 1 AT DBMFIRN Y A T RADBEHEHE T,

Notes:1.The dividend ratio has been calculated by dividing dividends per share by net income per share.
2.The dividend ratio has not been calculated when net income per share is negative.

@ EHFIED OB (REE18F5£RER) Comparison of Dividend Yield by Industry (Using the Categories of the First Section of the Tokyo Stock Exchange)

(%)
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45
40
35
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25 226503 228
= — 2.05
20 1.86___| . . -
174 —— -
15 N N N | 1.41 1.40
10 n L N N
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00
g%% %15 oF sk g9 B £B £ iR gY %E 2t
z® 3 ¥ wo S F#% sW Sk T sl =A fE
5 g 2 e 3 Sy g % 2 =&
> @« & 2 5 o IS o
S g é B = 5 = 2 : 71
G) 1 EEFIED =1 4TRSS/ g z S
2 55T | $RELTERI. SEEHEEH B RICEL D, = S 3
320154 EDRELRE201 643531 HOMMICKIDETE, g e

JEREEHFIEO=50M.1.593M=3.14%

Notes:1.Dividend yield has been calculated by dividing dividends per share by share price.

2.The industry categories used by the First Section of the Tokyo Stock Exchange are based on the Exchange’s Monthly Statiscal Report.

3.Figures have been calculated based on dividend data for fiscal 2015 and share pric
Hokuriku Electric Power’s dividend yield = ¥50/ ¥1,593 = 3.14%

es as of March 31, 2016.
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BEXEEZR Non-consolidated Balance Sheets

(807:F5H) (Unit: Millions of yen)

B A8 F B Fiscal year 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

. EIEEEE Noncurrent assets 1,373,113 1,298,804 1243212 1,186,249 1,209519 1,174,468 1,162,030 1,136,021 1,174,682 1,198916

B | prssErarnozoposeEE  Electricity business property, plant and equipment | 1.122.840 | 10583740 | | 1006866 | 953266 | 952004 | 913644 | 893072 | 862243 | 846,774 | 822275
% BUEMfEE  Acquisition cost 3,042,978 3,062,909 3,097.008 3,119,972 3,188,728 3213470 3,249,373 3268574 3,302,753 3,323,842
=5 CRM{EEIZRETEE)  (Less accumulated depreciation) 1,920,138 2,009,169 2,090,142 2.166.705 2,236,724 2,299,825 2,356,300 2406.331 2455979 2501567
N BEEEEREIZE  Construction in progress 20,221 22,903 23272 22,086 26,807 30,978 34,749 34,330 80,893 133,436
2 A Nuclear fuel 78,880 85,549 86,113 82012 89,789 95,161 96,994 99,844 105,023 108,405
g BREZDMDBEE  Investments and other assets 151,170 136,611 126,959 128,883 140,918 134,683 137,213 139,603 141,990 134,799
RHEBIRE  Long-term investments 62,527 53,528 45,386 48,622 55,281 55,431 61,205 62,052 62,892 53,690
MRS RIBIZE  Long-term investment for subsidiaries and affiliates 23,267 23,270 21,644 23575 23,580 23,881 23,886 23,546 27.804 27.816
ERFEIREIBIBEFETIS  Fund for reprocessing of irradiated nuclear fuel 26,850 23,394 23,073 24,143 24,966 21,036 17,231 13,312 9481 5.369
TRIERIEEE  Deferred tax assets 36,402 35,496 34,697 33458 36,831 32,075 33,096 32,560 27.861 27.642
ZDfth  Other assets 2,123 922 2,156 1,083 259 2,257 1,794 8,131 13,950 20,280
TRENEEE  Current assets 105,767 182,297 178215 196,356 142,183 183,669 204,113 271,903 244,804 260,060

...... fﬁ%&o‘?ﬁﬁCashanddeposm T T e T e B e e
SEHIE  Accounts receivable-trade 33,088 45597 36,926 35,130 36.621 34,508 35,744 40,601 41,339 41,854
BTG Supplies 16,996 19617 27,902 18,365 20,006 26,315 27610 23,254 19,040 15,745
RIEHBEE  Deferred tax assets 8811 9.376 8,188 8,110 7.576 9,765 7.842 6,755 4910 4.447
ZDfth  Other current assets 3,134 15,434 10,377 23,558 8.102 22,706 19,213 19,083 17.528 18,242
B 5t Total assets 1,478,880 1,481,102 1,421,427 1,382,606 1,351,703 1,358,137 1,366,144 1,407,925 1419487 1,458,977
a EIE&E Noncurrent liabilities 905,297 917.126 889,107 843,957 801,570 824,158 852,284 880,775 881,030 918464
B REEE (1 ELINEIREIESFRS)  Long-term debt (excluding portion maturing within one year) 818,739 841,062 812,754 762,686 679,265 706,326 739,498 785,670 789,128 827,962
5 REEFEFISIZ=E  Provision for retirement benefits 43,273 33,989 31,031 31,409 27,733 25,452 21,711 21,364 19,252 19,116
1é) EREREIBNIEES |ZH5E  Provision for reprocessing of irradiated nuclear fuel 27412 23,929 23,815 24,859 25,670 21,734 17.989 14,069 10,239 6.124
) ERERRBIEEERS|IZHE  Provision for reprocessing of iradiated nuclear fuel without specific plans 1,159 1,206 2444 3421 5019 5,220 5,429 5,646 5,872 6.107
ﬁ FEFHFEEBHREEAS|ZHE  Provision for decommissioning of nuclear power plants 14,713 16,937 19,062 21,580 - - - - - -
3 BEFREEF  Asset retirement obligations - - - - 63.881 65,423 67.654 54,024 56,537 59,153
D | REIBME Current liabilities 204,801 208,754 189,784 191,861 206,934 203,632 195,134 212,591 218,972 221,867
&B 1ELAICRARREISROBEIFEEME  Noncurrent liabilities maturing within one year 85917 107516 108,902 90,193 109,204 88,276 86.436 100,115 87.036 89,973
= SEHREAE (OV—Yv)b-R=){=EEL) Short-term debt (including commercial paper) 42,000 30.000 20,000 20,000 15,000 30,000 15,000 15,000 15,000 15,000
‘iﬁ BHE  Accounts payable-trade 9,386 19,958 11,102 7.951 18,038 16,376 21,188 21,842 24,391 18,141
= FILFE  Accounts payable-other 6,870 9,546 8,464 7.291 7.542 8,073 9,168 12,284 13,182 23,810
§ FILER  Accrued expenses 30,243 25,065 21,347 32,346 26,066 38,594 37.797 39,803 41,856 43,483
< FIHEE  Accrued income taxes and other 19,171 5415 6.566 17.130 12,883 6.878 6.860 6.420 16.116 5446
E’ Z DM Other current liabilities 11,211 11,252 13,401 16,947 18,199 15,433 18,683 17.124 21.389 26.012
% 5|25%  Reserves under the special laws 10516 8,979 5,592 4,594 6,976 10,627 9,896 13,985 16,673 21,481
g SEEME|ME  Reserve for fluctuation in water levels 10516 8,979 5,592 4594 6.976 10,627 9.896 13,985 16,673 21,481
BESET  Total liabilities 1,120615 1,134,860 1,084,485 1,040,413 1,015,482 1,038418 1.057.315 1,107,352 1.116.677 1,161,813
FEEBA  Sharcholders’ equity 342,293 336,567 332476 336,924 332,707 315,600 302,842 294,008 293,559 291,823
BAE Capital 117,641 117,641 117,641 117,641 117,641 117,641 117.641 117,641 117,641 117,641
BARIRE  Capital surplus 34,001 34,002 34,008 34,007 33,993 33,993 33,993 33,993 33,993 33,993
FIERFIRE  Retained earnings 205,197 199,666 195,909 200,396 184,336 167,245 154,491 145,671 145,233 143515
BRI Treasuring stock A14.547 ~14,743 ~15,082 ~15,120 23,263 23,279 123,284 23,297 23,309 23,327
STM-HREZEZEZE  Valuation and translation adjustments 15,971 9.674 4,466 5,268 3513 4,118 5,986 6,564 9,250 5,340
FEESRET  Total net assets 358,265 346,242 336,942 342,193 336,221 319,719 308,828 300572 302,809 297,163
& Bt Total liabilities and net assets 1,478,880 1,481,102 1,421,427 1,382,606 1,351,703 1,358,137 1,366,144 1,407,925 1419487 1,458,977

(B HIBIFINCEFEIF3 1 HERE.

Note: All figures are as of March 31 of the fiscal year in question.




Hin

EtHZ Non-consolidated Statements of Operations

(817:F3F) (Unit: Millions of yen)

F E Fiscal year 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
EEIVEE  Operating revenue 473415 466,022 512,991 460,290 482,748 483,395 479502 495,689 513,008 494,180
TR Rosiontl 146604 | 151470 156818 | 140082 | issee2 | 1se3so | 160811 | ie2ses | ieesiz | iseov2
EH Commercial and industrial 258,442 265,906 277.607 248,469 261,990 269,399 266,489 275,193 282,356 276,254
ZDf  Other 68,368 48,646 78,564 62,728 62,094 54,645 52,201 57,666 68,139 61,853
EEEA  Operating expenses 422,943 441,663 490,441 422575 436,120 475,396 471,461 479,985 477,747 465,391

............... M¢§Labor 4917242630 485575247353855 52202 49645446]150485 44289

AEIE  Fuel 80,023 129427 150,138 81,953 82,478 142,376 138,425 151,615 128,758 102,396
{EHEE  Maintenance 50,695 38,888 49,646 55,617 62,922 61,935 59,297 52,792 60,839 57,911
BMEEIZE  Depreciation 103,525 97.288 91,282 86,240 82,598 77537 70,970 66,980 66,830 63,696
BBABE  Purchased power 43,213 46,619 53,609 43,787 49,934 46,002 47844 54,348 56,202 63.802
SERCEABBRS)  Taxes (other than income taxes) 29617 32,111 31.325 30,369 30,623 29,681 29,088 29,282 29,069 28,245
ZDf  Other 66,695 54,698 65,881 72,134 73,707 65,660 76,190 80,355 85,560 105,050
EEFZ  Operating income 50,471 24,359 22,549 37,715 46,627 7.999 8,040 15,703 35,260 28,788
ZDHIBIE(AFIZE)  Other expenses (income) 20,328 15,058 14013 13,784 15,171 10,278 10,237 8.356 17,160 9.795
ZILFIE  Interest expenses 21.879 16.675 16,086 15,114 17.271 12515 12,121 12,654 15,148 11.224
ZDfttl  Other ~1,550 A1617 ~2,073 21,330 22,100 22,236 £1,883 24,298 2,012 21,428
fREISE  Ordinary income 30.143 9,300 8,536 23,930 31.456 22279 ~2197 7.347 18,100 18,992
BKERETIEUSEEEL  Provision or reversal of reserve for fluctuation in water levels 1.304 A1,636 13,387 £~998 2,382 3,650 A731 4,088 2,688 4,807
$RIFIZE  Extraordinary income - 536 - - - 6,000 - - - -
$5RI38K  Extraordinary loss 3.836 2,045 - - 2,397 - - - - -
Fi5 [AERMIEES  Income before income taxes 25,002 9,327 11,923 24,929 26.676 69 A1,466 3.259 15411 14,184
EABEE  Income taxes-current 9.816 248 21 8.882 11,323 3,963 779 281 4512 3,152
SEANTIETEEEE  Income taxes-deferred 2531 3.904 4,958 863 ~1,300 2,752 64 1.354 4,241 2,309
LERMGIEEE  Net income 15,716 5,174 6.943 15,183 16,653 28,645 22,310 1,622 6,657 8,723
EEEE 1#757=D () Net income per common share (yen)
LHAEIEM  Net income 73.32 24.17 3245 70.98 78.52 ~31.82 ~11.06 777 31.88 41.78
BO$®  Cash dividends 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00

o



n **ita):lﬁiﬂ, Share Data

FREMRIUENBIFR E LN DR Breakdown of Shareholders by Number of Shares Held

(Persons)
140,000
120000 120,217 120,442
(2.6) (2.7) 112,779 110,259
(2.7) @8) 102,229
100,000  |(27.3) (271) 98352 97180 05,333
(262) (29) 21973
(26.5) (29) 0) = T 188,357  5000#LLE
(272) (32) ) "
80,000 (26.9) (26.5) (26.5) (3.3) 5,000 shares or more
(15.2) (15.0) ~
WL (26.2) oot 1,000~4,999%
(14.6) 1,000 to 4,999 shares
60,000 (1 (14.7) (145) Tl
A . - 5
149 loae) |,  500~999%
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40,000 (33.8)
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(213 (211 (225 R
(228)  (206) 210 (213 @16 (222 (227 100K
Less than 100 shares
0
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 ?—"EI
Isca
GE)1.C ) MISAEmLE% Notes:1.Figures in parentheses indicate the percentage of the total value. year
2 HEIFTNCEFEIA3 BRE. 2.All figures are as of March 31 of the fiscal year in question.
FTEEAMNENBLLEE DT Breakdown of Shareholders by Category
(%)
100
ELA-Z DAt
451 438 440 441 42.7 L .
j 510 515 475 47.2 Individuals and others
50 SHEA
— 11.5 15%
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2
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ISP SN S
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2006 2007 2008 2009 2010 201 2012 2013 2014 2015 ﬁFEI
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(D BBIFINTCEFESA3 1 BRTE.

Note:All figures are as of March 31 of the fiscal year in question.

MBI ERDTDER Breakdown of Shareholders by Region

RIS DK Breakdown of Shareholdings by Region
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Note:All figures are as of March 31 of the fiscal year in question. Note:All figures are as of March 31 of the fiscal year in question.
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HilETERDHER Share Price and Trading Volume
JLEEE MMM Hokuriku Electric Power share price BT
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Note:Share prices are as of the end of each month.




Iﬁiﬁ’\d)ﬂﬂﬁﬂﬁ Environmental Initiatives

3 - oo O . . . - = e .o . .
@ AN HDBIRFFREIANEISDHEFRE Environmental Protection Costs as a Proportion of Total Costs HEO NP FEEFRDSOX, NOXBFHFEEMI DO HEFE Thermal Power Plant SOx and NOx Emission intensity
I%i%f%@?ﬁﬁgg_?géﬁﬁgg Environmental protection investment as a percentage of total investment (GF) SOx. NOXBEHRENML N FEBRRODOFEBEIE 1 kWhZH/ZDDSOX. NOxFHEE. S (F5KWh)
RIBEFEERZE-EEEMEE tnvironmental protection expenses as a percentage of operating expenses Note:SOx and NOx emission intensity is defined as SOx and NOx emissions per kilowatt-hour of electricity generated at thermal power plants. Flectricity generated (GWh)
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m EEEHA>2IAA—23> Company Information

@ BN R B co16x3m3188%) Power Distribution Network (as of March 31, 2016)

SEERTH

15 5457kW
25120.673kW
Shika Nuclear Power Plant
Unit 1: 540,000 kw
Unit 2: 1,206,000 kW

v
PS

@
R

\BHNS =E1S 2685kW
i Z o\

Fukui Thermal Power Plan\t

Mikuni Unit 1:2250,000 kW

N
O

FRII=
8.7HkwW

87,000 kW

7
/fsuruga Tihermal Power Plant
Unit 1: 500,000 kW

L ==ty
Unit 2:4700,000 kW
RAFERE ) () -
Kansai Electric Power

. ERARNH

h(15 507kw

25 703kW
Nanao Ohta Thermal Power Plant
WUnit:1: 500,000 kW
Unit2: 700,000 kW

A 15 2575kW  Coal Unit 1:
= S fAr2s 255kW  Coal Unit 2:
jﬂiﬁiﬁﬁo E 15 BOABKW Unit1:
Thermal Power Plant 25 SO7KW - Unit 2:

N

500,000 kW
500,000 kW

BN 45 25FkW
Toyama Thermal Power Plant
Unit 4: 250,000 kW

O -

1273kW MBS 1225w
Arimine No. 2 Wadagawa No. 2: 122,000 kW
120,000 kw|:|

[J#E— 2657w
Arimine No. 1: 265,000/ kW

) |—  8.273kW.
JinzugawarNG. 1: 82,000 kKW

Tedorigawa No: 2 thERE S ()

Chubu Electric Power

<NBI>  Legend

] APFEAR(EHKWILL)
Hydroelectric power plant (capacity of 80,000 kW or more)
i
Thermal power plant
54 RTHRER
Nuclear power plant
O &=
Substation

® BHEARR

Switching station

= IXEHR(275KV)

Transmission line (275 kV)

m XEHR(500kV)
Transmission line (500 kV)

m BERELDOMEE Overview of Subsidiaries and Affiliates

(2016FE3A3 1HIRTE) (As of March 31, 2016)

= # B RIUFRAH | Ef2(ERM) | KEEAHELEC) EFHEEEXEARNEB
Company Date of establishment |Capital (millions of yen)| Investment ratio (%) Principal businesses
2t (ONEfEF )  Subsidiaries (O: Consolidated subsidiary)
BHAEHRE (1) 1982.4.15 EBRDEHE
@) The Nihonkai Power Generating Company, Inc. | April 15, 1982 7.350 1000 Wholesale supply of electricity
JEEERE T = () 1970. 4. 1 NI RTAIFERFICEIT T
o Hokuriku Plant Services Co., Ltd. April 1, 1970 95 100.0 Construction of thermal and
nuclear power plant equipment
— e KOFEBZBRIBDRT
O th%j(;Q/Tﬂh tz(ﬁ) /1‘93% %8]2 50 100.0 Maintenaﬁ:ce of hydroelectric power plant and
okuden techno service prit- 1, transformer equipment
JEPEEST T2 (#%) 1944.10. 1 BRILE
o HO?UR[KU ELECTRICAL CONSTRUCTION CO.,LTD. | October 1,1944 3.328 468 Electrical work
O |BFBIVIU—NIE(#) 1963.2. 4 150 800 T PU—RR— L) A L DEE FRF
Nihonkai Concrete Industries Co. February 4,1953 ) Manufacture and sale of concrete poles and piles
T _ LA =Ry —ERGEANAITA VF—RyMNERT—EX
O jt%@ljazljhg 7 (%) KC 1\/?9?5 ]59335 6,000 100.0 Wide-area Ethernet service and corporate
Hokuriku TelecommunicationNetwork Co.,Inc. ay 25, Internet connectivity
#)INT—TFURIT 2009.8.11 495 535 TIRVI—FE
Power and IT Company August 11,2009 ) Data center operations
O EBEHRI AT LAY —EX (#) 1987.4. 1 50 100.0 VIRD TP DRFARST
Hokuden Information System Service Company, Inc. | April 1, 1987 ) Software development and maintenance
JEBEET LR R (#%) 2001.8.31 LNG®DRFE
O Hokuriku Lnes Co. Ltd. August 31,2001 200 /5.0 Sale of LNG
FYEQEE-BENAMKE. U—RA pubyav T [EERT | N E Bt EE
Real estate leasing and management, temporary staffing,
= e . equipment leasing,operation of the Hyakusen
@) JLEBEZE () 1974.6. 1 100 100.0 | f th k
Hokuden Sangyo Co.,Ltd. June 1,1974 Yokocho online store
and nursing care/social welfare services
H e (1) 1949.11. 8 0 600 | mrms
Hokuriku Denki Shoji Co.,Ltd. November 8,1949 ' Telephone pole advertising and travel services
TR L RIBHEAE. RIS EOREHEL
O E,ﬁ’ﬁkﬁii?ﬂ. tX(HEl)S ice Inc Ja]n?agre.ﬂ; 1]982 50 100.0 Environmental research;design and execution of
thonkai Environmental Service Inc. Yo environmental greening projects
LEBEATI T ILE %) 2001.7.1 IR IRORE MBS
O |Hokuden Engineering Consultants. Co.,Ltd July 1,2001 50 100.0 Research,design, and administration
of civil engineering and construction projects
S S H— ATRTHREEESUDTRE
O Sﬁ)jtk@?j?ubpjy? . tSX ice Co. Lid 1 9|817'1 9787] 50 100.0 Consulting to promote comfortable,
okuriku Electric Power Living Service Co.,Ltd.| July 1, energy-efficient lifestyles
=)\ o EBRHEDRT. BHEERRDES
O jt%} \_I\j-_ﬁ_t.z(ﬁi) 1990. 7.2 20 100.0 Maintenance of electrical power equipment and
Hokuden Partner Service Inc. July 2,1990 operation of electrical and related facilities
53 HE-REXEOUT A 0)L-RE RREEDIRTT
(#)¥x2] . . 2000. 6. 1 50 51.0 Recycling and storage of confidenti;fludocuments
Japan Ecology and Security Service Company June 1,2000 and archives;sale of paper products
) TUFvo 2002.7.10 18 510 TISAFVIUTA )L
Plastic Recycling Technology Company July 10,2002 ' Plastic recycling
BER (O AERAR) Affiliates (O: Equity-method affiliate)
FRER) 1A (#F) 1923.10.20 3000 500 ERDEME
Kurobegawa Denryoku October 20, 1923 ’ : Wholesale supply of electricity
EIHRBREE () 1952. 4.28 1350 50.0 ERFAEDFHE
Toyama Kyodo Jikahatsuden Co., Ltd April 28, 1952 ' : Small-scale electrical power generation
BAE52ER (%) 19486. 3.23 200 48.0 %«ZEA%%erfgiﬁi?ﬁcwn engineering and
Nihonkaikenko Corporation March 23, 1946 : cons%ruction projects 8 8
ket 2R T3 (#5) 1970.9. 1 30 400 ENBHEORE EE HR
Hokuriku Instrumentation Co., Inc. September 1, 1970 : Manufacture, repair, and testing of power meters and other instrumentation
JEEETF R (#) 1981.4. 3 48 550 RIS OIS 5
Hokuriku Energys Co., Ltd. April 3, 1981 : Manufacture and sale of distribution switches and other equipment
JRER AL () 1944, 5.17 500 og | EEEEEEONETR o
Hokuriku Electric Co., Ltd. May 17, 1944 ' Manufacture and sale of transformers and distribution boards
O | T —=JILFLEEL 1994.4.15 2010 134 BEFUEREY —CR A VI—RyNERY—ER
CABLE TELEVISION TOYAMA INCORPORATED | April 15, 1994 ' ' Cable television broadcasting services and Internet connectivity




