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1. EEEHOHRE

Company Overview

=1 Sut@E (20184 F 72 1320194E 3 31 H HI(E)
Company Profile (Information current as of fiscal 2018 or March 31, 2019)
H H
BAAEH A 19515 A 1 H
Date of establishment May 1, 1951
BARE "HAH
Capital 117, 641 ¥117,641 million
TREREX 1 B H BT H
Total assets3 1 1,573,127 ¥1,573,127 million (1, 508, 900 ¥1, 508, 900 million)
A D =P "HAH
Sales3% 1 622,930 ¥622,930 million (575, 576 ¥575,576 million)
FRHHEAE K 1 BHH BT H
Ordinary income/loss¢ 1 6, 656 ¥6, 656 million (2’ 447 ¥2 447 million)
Net _income/loss¥¢ 1 ’ ¥2,520 million3 2 ’ ¥2,411 million)
I B FEEATEL o
Installed capacity Number of power plants Capacity
K 7 TFkW
Hydro 131 131 sites 1,929 1, 929MW
K7 7 Jr TkW
Thermal 6 6 sites 4,825 4, 825MW
Nuclear 1 site ’ 1, T46MW¢ 3
Frm L F— L 4TI
New energy 4 sites AMW
& o Bt THY
= "
Total 142 142 sites 8,503 8, 503MW
PR AL T E = B o
Transmission and distribution facilities Overhead Underground
N —
%T‘fﬁii] network length 3’ 177 km 149 km
ISES =
ﬁ;i:légfﬁr%itiﬂan%t\mrk length 42’ 000 km 1’ 451 km
EaRm B )
Substations Number of substations Capacity
71 F FkVA
203 203 31, 167 31, 167 MVA
Y TORAEWAR- s N HE
Electricity Sales Retail Wholesale
B JikWh B JikWh
26, 060 26, 060 GWh 4,331 4,331 GWh
& 7 H J7kWh
(S
Total 30, 392 30, 392 Glh
EEBHK 1 A N
Number of employees3% 1 8,498 8, 498 (5’ 218 5,278 )

GE) 131 e, () PIEERL,
2.3% 2 PSR EITRET S L EIMER,
3.3% 3 EH 2 BHICBWT, HiRARE L CEIEOELA,
4. EEEBITENEE,
5. T HAD T ORFHBEDLRNGERH D,
Notes : 1. % 1 refers to consolidated figures. Non—consolidated figures are in parentheses.
2.% 2 Profit (loss) attributable to owners of parent.
3.% 3 1is in the case of installation of turbine straightening vane in Shika Unit 2.
4. Includes all workers at the company.
5. There may be a slight discrepancy in totals due to rounding.

R2: BEXREDHER (BT B )
Capital over Time (Millions of yen)
£ H H o' # HEREARS
Date Amount of increase Capital after increase
195145 H 1 H May 1, 1951 — 370
~19604£ 3 H31H Through March 31, 1960 15, 230 15, 600
~19704£ 3 H31H Through March 31, 1970 16, 748 32, 348
~19804£ 3 H31H Through March 31, 1980 44,651 77, 000
~19904 3 H31H Through March 31, 1990 38, 814 115, 814
~20004£ 3 H31H Through March 31, 2000 1,827 117, 641
~20194 3 H31H Through March 31,2019 — 117, 641




1. tEEHOHBE

Company Overview

R 3 REEDOHR GEE - @A)

Total Assets(Consolidated and Non—consolidated)

(BT

10{2H)

(Billions of yen)

THE N\ Fy 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
1BAE Consolidated | 1,411.8]1,381.1]1,385.9(1,395.9|1,440. 1| 1,479. 4| 1, 509. 3[ 1, 518.0| 1, 588. 7| 1, 573. 1
%I Non-consolidated| 1, 382. 6 1, 351. 7| 1, 358. 1| 1, 366. 1| 1, 407. 9| 1, 419. 4| 1, 458. 9| 1, 460. 6{ 1, 526. 5| 1, 508. 9
x4 TLEEOHR ER - B3I (B - 105)
Sales(Consolidated and Non—consolidated) (Billions of yen)
HHE N\ Fy 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
1EAE Consolidated 471.4] 494.1 495. 1 492. 4 509. 6 532.7 b544.5 542.5 596. 2 622.9
%I Non-consolidated 460. 2 482. 7 483. 3 479.5 495. 6 513.0] 494.1 497.6 549. 1 575.5
5 : BEBEOHRS GERE - @3 (BLA7 « 10f5 1)
Ordinary Income/loss(Consolidated and Non—consolidated) (Billions of yen)
HE N\ Fy 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
1EAE Consolidated 26.9 35.6 1.0 1.7 9.8 22.3 28.0 2.0 2.6 6.6
%I Non-consolidated 23.9 31.4 A2.2 A2.1 7.3 18.1 18.9 A3.2 A5.6 2.4
%6 : HBHMBEOHRE GEL - BRI (BAA7 © 10f5 1)
Net Income/loss(Consolidated and Non-consolidated) (Billions of yen)
HHE N\ Fy 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
1EAE Consolidated 16.9 19.0 Ab.2 0.0 2.5 8.9 12. 8 A0.6 AO. 4 2.5
ﬂEI}DJ[J Non-consolidated 15.1 16. 6 A6.6 A2.3 1.6 6.6 8.7 Al.8 A4.1 2.4

(7%) 201542 B LU o0 Jdie8 1 HIRE A8 13 DB AR s 9~ % L RS

Note:Figures since FY2015 consolidated net income is “Profit (loss) attributable to owners of parent”.
&7 RERFEOH® (HAL : TkW)
Installed Capacity (Mw)
THH N\ Fy 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
K S Hydro 1,817 1,904] 1,905 1,906 1,913 1,914| 1,921| 1,924 1,928 1,929
K77 Thermal 4,400| 4,400 4,400 4,400| 4,400| 4,400 4,400 4,400| 4,400| 4,825
Ji+7] Nuclear 1,746 1,746| 1,746| 1,746 1,746 1,746| 1,746| 1,746 1,746 1,746
i R E — New energy — 6 7 9 9 8 8 4 4 4
&3t Total 7,963| 8,057| 8,058 8,061| 8,069 8, 068 8,074 8,074] 8,078 8,503
#8 : BIRFTEHEDHR (H7 + 10fZkWh)
Electricity Sales (TWh)
TH H \4EEE FY 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
/NGB Retail 27.2 29.5 28.9 28. 1 28. 1 27.9 27.5 28. 1 28.7 26. 1
fl Wholesale 7.0 7.5 1.4 1.4 1.5 2.2 2.0 1.9 3.0 4.3
A&t Total 34. 2 37. 1 30. 3 29. 4 29. 6 30. 1 29.5 30. 0 31.7 30. 4
9 : REXABOHERE (@A) (HAfZ 0 N)
Number of Employees (Non—consolidated) (Persons)
TH H \4EEE FY 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
PEEEK 4,364 4,466] 4,530[ 4,596] 4,853[ 4,956] 4,997[ 5,010] 5,229 5,278

() BT TR 3 A31HBIE,

Note:All figures are as of March 31 of the fiscal year in question.




2. BHFE

Electricity Demand

R10: REFTEHROHR

(BA7 : T HkWh)

Electricity Sales (GWh)
HE \EE ry 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
JNTE Retail 27,175 29,543 28,898| 28,075 28,078 27,884 27,518 28,104 28,663 26,060
(F58) #EJT Lighting 7, 995 8, 662 8, 522 8, 539 8,475 8, 324 8, 102 8, 233 8, 480 8, 069
(f548) #7) Power 19, 180 20,881| 20,376| 19,536 19,603| 19,560 19,416| 19,871| 20,183] 17,991
] Wholesale 6, 975 7,512 1, 403 1, 367 1, 498 2,229 1,991 1, 863 3,020 4, 331
&7t Total 34, 150] 37,056 30,302 29,443 29,576 30,113 29,509 29,966 31,683 30,392
#11: ZHIC& > TRALSIERDEDIA (FkW)
Electricity Use by Season (MW)
H 4 ® 6 7 8 9 10 11 12
Month Apr. May. Jun. Jul. Aug. Sep. Oct. Nov Dec.
4,099 3, 947 4,402 5,170 5, 204 4,528 3, 754 3, 960 4, 644
20184 Fy2018 Jaln. . GZb. Mi
4,916 5,007 4, 303
() ALk U 7 D20 184EE % A DI KE
Note:Maximum load by month during fiscal 2018 in Hokuriku region.
#12 . BREIFICK>TRLSIERODEHLNA (kW)
Electricity Use by Time of Day (Mw)
FFfE]  Time 1 2 3 4 ) 6 7 8 9 10
3, 264 3,178 3,219 3, 280 3, 249 3,179 3,277 3,635 4, 349 4, 786
11 12 13 14 15 16 17 18 19 20
ZOAluggitng 220 4,966] 5 111] 4,969] 5,197 5,204] 5 140] 5,097] 4,829] 4,633] 4,437
21 22 23 24
4,199 3,970 3,749 3,511




3. EHhtfs

Electricity Supply

®13 : HHIGRRDER (HA7 © 7 7kWh)
Electricity Supply (GWh)
THH \AEE Y 2012 2013 2014 2015 2016 2017 2018
%%%%ﬁ% Generated and purchased electricity
Bt Hokuriku Electric Power
K1 EE ) &= Hydro generation 5,902 6, 489 6, 326 6, 561 5, 802 6, 966 6, 235
Kk T)FEEE = Thermal generation 23,726 22,910 23,793| 22,330| 23,434| 22,426| 20,203
ﬁ%ﬁ%ﬁ%%ﬁ% Nuclear generation - - - - - - -
o R )L X —FEE 1E New energy generation 6 8 6 5 5 4 4
Al - fLSZ B )R Purchased electricity 2,742| 3,111| 2,976 3,482 3,671 5,150| 6,577
M - MAARFEFE I B Wholesale A1,367| A1,498| A2,229| A1,991| A1,863| A3,020| A4, 342
BKFERT DO /K )& Consumed for pumped storage A19 A14 A16 Al4 A1lb A23 A17
& Et Total 30,989| 31,005 30,856( 30,372 31,034 31,504| 28,661
Hk =R (%) Flow factor (%) 93.2 104. 9 104. 3 107. 1 93.8 110.9 100. 2
() WELAD T DGR EDLRNGENH D,
Note:There may be a slight discrepancy in totals due to rounding.
F14: REEHEBRBLOER
Power Generation Breakdown (BT« %)
HENEE py 2012 2013 2014 2015 2016 2017
KT Hydro 24 27 25 26 23 28
(F748) 7x7) (BIKWLL E) Hydro (over 30MW) - - - 12 10 13
(F48) K77 mwekis, rimak<)  Hydro(under 30MW, excluding FIT) - - - 14 13 15
(Fi#8) &K (FITER) Hydro (FIT) - - - LRI | 1R 1%
aRli| 0il 11 12 8 7 8 7
F IR Coal 64 60 65 64 63 58
LNGIE D> LNG and other - - - - 1 1
JRF ) Nuclear - - - - - -
)X — New energy 1 1 2 2 3 4
(Fi48) Kt - W% (FITEX) PV and Wind ete. (FIT) - - - 2 3 3
(F54#8) KBt « B A% ¢maam<) PV and Wind ete., excluding FIT - - - LR 1% %A
ﬁﬂ%ﬁﬂy%lﬁﬁ%% Purchased electricity in JEPX - - - 1%§'€{ﬁ 1 2
£ DAt Others - - - LR 1% 1
HENEE py 2018
K77 Hydro 28
(FH#8) K77 (3KWEL L) Hydro (over 30MW) 13
(F48) K771 erwks, Frmass<)  Hydro (under 30MW, excluding FIT) 15
R 0il 1
AR Coal 50
LNGIZ > ING and other 10
JRF ) Nuclear -
FITER FIT electricity 5
FARRET R L X — Renewable energy e
OKDLIS, FITERZFRL) (without Hydro, excluding FIT)
ﬁﬂ%ﬁﬂy%lﬁﬁ%% Purchased electricity in JEPX 5
Z DAt Others 1
() 1. BHFREICHR T D MR 2 FoH,
2. FITER & XA T 3L X — O [E EMiF B BRI E (Feed-in Tariff Program) @b &, FHEL7

KAy~ KB - MAFOEIDZ &,
ek N 2 Z oELRERET 2B MO L, tEEHIORBESELS 0T bED, EXE TR

FTRTOESENOEDIRREIZ L VP TR Y,

-
ZDER

KIVFERE B E OB E T OEROCOPHBEZ FF o 7cdR L LTHRDN S,

3. TEIENEGIFT5E 4

4 i HFE L TO S ER TREFTVFETE R0V HDIZONTL,

i, KD, kI3, R, FITEA, AR RLF =SNG END,

DCOBEH RN DN T,

Note:

[Zoft) OERYFNET D,
5. 20164F FELIRE R AR LLIZ IR FEER OIE T 2 T/ O/NEE IR T 288 (2016521 A) | ITHSEHIE,
6. 2018FFEEHTD [KT)) MIIE, LA —HBE S EITH L TRET D, KIREI0%IZE DA =2—0D
R 727 B (146Wh) N EEh 5,
1. This is expressed the proportion corresponded to company demand.
2.FIT electricity is the renewable energy purchased by Feed-In Tariff Program, including hydro, PV, wind and so on
A Part of the cost for FIT electricity is covered by a levy,which is paid by all electricity customers.
CO, emissions of FIT electricity are treated as those of the national average of electricity,

including thermal power and so on.

3. ”Purchased in JEPX” includes Hydro, Thermal, Nuclear, FIT electricity and Renewable energy etc.

4.”0ther” includes purchased electricity whose energy sources can’ t be specified.

5. The breakdown of power generation for FY 2015 and later is based on the “Guidelines Concerning the Management
of the Electricity Retail Business” released by Ministry of Ecconomy, Trade and Industry in January 2016.

6. "Hydro” in FY 2018 includes electricity sales supplied by Hydro only (14GWh).

4




3. Ehités

Electricity Supply

=15 . FREE LET ) 7RAEH) (Bf7 - TkW)
Supply and Demand Plan(Peak Load in Hokuriku area) (Mw)
(f85E) B YINES
IH H \4EFE Ry 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 Forecast Annus] average grovth rate
2023 | 2028 2017~28
== S
a. 22 GE ) 5,000| 5,004| 4,908| 5,022| 4,879| 4,895 5,180 5,050 5,040 (0.016%)
Demand (transmission—side)
s Pt ) GEREIR) |5 5es| 5,721| 5,558 5,445 5,729| 5,728 5,817 5,659 5,619 -
T
b. kit 7 i /) 568 717 650 423 850 833 637 609 579 -
Reserve capacity
B TR b/a (%) 11.4 14.3 13.2 8.4 17.4 17.0 12.3 12. 1 11.5 -
Capacity margin (13 1%) (16. 0%) (13. 0%) (10. 4%) (14. 4%) (17. 4%) (15. 4%)

() 1. e R =1 K 3 A¥EHE
X—EHIM (H) of T, E,EEI(DHytjt jjéfj:uﬁ\l’o 3REY, FHLIEHOD,
2. BAS T ) =BT, B, BREOLIE, FANCTH LAV FEORER ST H
BELTMEZIT O 720, TOREFEL LI AT A IO L,
3. () MITRIRMER O,
Notes:1.Peak load is defined as the average of the three highest daily loads, which is obtained by averaging

load figures for the three days with the highest loads during a certain period of time(in this case, one month).
2.Reserve capacity refers to supply capacity that is maintained above and beyond projected demand levels

to ensure stable supply in the event of an unexpected event such as a power plant accident, flood,

or change in the balance between supply and demand.
3.Figures in parentheses reflect correction for temperature.

F®16 : RFHRBRIAER - HKERDHR

Nuclear Power Capacity Factor and Flow Rate (AT 1 %)
HENFE Fy 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
JRT- I Al 2R 63. 2 81.4 _ _ _ _ _ _ _ _
Nuclear power capacity factor ! )
R
k= 95.2 99.4 103. 7 93.2 104. 9 104. 3 107. 1 93.8 110.9] 100.2
Flow rate




3. ENhtia

Electricity Supply

R1T: BESF1FLUHEVOEROER

Number and Duration of Outages per Household

CENGA 1989 | 1990 [ 1991 | 1992 | 1993 [ 1994 | 1995 | 1996 [ 1997 | 1998 | 1999 [ 2000
R 6| 13| 2 s 10 el 9ol 10 6 8 a5
SRR (5) 31| 21 23] 14| 12 8| 13| 13| 18| 20 18] 17
el ) 0.27] 0.31| o0.86| 0.23] 0.26] 0.19| 0.19] 0.21| 0.15| 0.24] 0.28| 0.14
JEREBES D) 0.20| 0.17| 0.15| 0.09| 0.08] 0.06| 0.09| 0.08] 0.12| 0.13| 0.12| o0.12

T H N Py 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012
R al el ol oaslowabsp 3 s 8 5 49
SRR () 14) 14| 13| a2l 15| 15| 14| 16| 15| 200 19| 16
e S () 0.08] 0.22| 0.12| 0.22| 0.26| 0.17| 0.07] 0.10] 0.08| 0.08] 0.05| 0.12
\ﬁﬁ%@'ﬁﬁ'%‘ & 0.10] 0.10] 0.09| 0.09| o0.10[ 0.10| 0.10] 0.10] 0.10] 0.10| 0.10| 0.10

T \EE by 2013 | 2014 | 2015 | 2016 | 2017 | 2018
RS () al s a4 uf
G 16 171617l 15 15

i e 4 (1e) 0.11| 0.09 0.04| 0.06/ 0.09| 0.06
Number of forced outages
{3 fer ARl A (o) 0.10| 0.10] 0.10| 0.10] 0.09] 0.09

Number of maintenance outages

(B 19914 - RJR19 5
Note:Typhoon No. 19 in Fiscal 1991.




4. BhHEERE

Electricity Supply Facilities

=18 : B RERBFEOHR (BEAZ © kW)

Installed Capacity (Mw)
HH \FE FY 1993 1998 2012 2013 2014 2015 2016 2017 2018

KA Hydro 1, 806 1, 806 1, 906 1,913 1,914 1,921 1,924 1,928 1,929

(36) (29) (24) (24) (24) (24) (24) (24) (23)

Pl Thermal 2,662 3, 862 4, 400 4, 400 4, 400 4, 400 4, 400 4, 400 4, 825

FaRlii 2,162 2,162 1, 500 1, 500 1, 500 1, 500 1, 500 1, 500 1, 500

0il (43) (35) (19) (19) (19) (19) (19) (19) (18)

AR 500 1, 700 2,900 2,900 2,900 2,900 2,900 2,900 2,900

Coal (10) 27 (36) (36) (36) (36) (36) (36) (34)

LNG — — — — — — — — 425

e e e e L L )

T h Nuclear 540 540 1, 746 1, 746 1, 746 1, 746 1, 746 1, 746 1, 746

(11) 9) (22) (22) (22) (22) (22) (22) 21)

BITAVE = New energy — - 9 9 8 8 4 4 4

— — (0) 0) (0) 0) (0) 0) (0)

&t Total 5, 008 6, 208 8, 061 8, 069 8, 068 8,074 8,074 8,078 8, 503

) 1. C ) PIEHEREE %
2. BAEFTA R D 7 2 Fed

SMHELADTOEFHNEDRVEENH D,

Notes:1.Figures in parentheses indicate the percentage of the total value.

2. The number in each cell indicates capacity of company—owned facilities.

3. There may be a slight discrepancy in totals due to rounding.



5. RiERE

Capital Investment

R19: BRRRBEOHRE (EEA)

Capital Investment by Facility Type

(FAL

10(&H)

(Billions of yen)

THE N\ FY 2009 | 2010 | 2011 | 2012 [ 2013 | 2014 | 2015 | 2016 | 2017 [ 2018
% JR  Power generation| 13.2| 33.1| 20.6] 28.3| 28.3[ 83.9] 69.4] 57.9| 55.1| 47.6
P JE  Pover wransmission| 18.9| 19.1| 22.0[ 24.2| 21.3| 20.7| 23.3| 23.8] 25.2| 28.3
Z Offi_ Other 14.00 26.3] 12.1] 11.3] 11.8] 11.1| 5.2 8.7 232 17.6
& F Total 46.1] 78.5] 54.7] 63.8] 61.4] 115.7] 97.9] 90.5] 103.6] 93.7
#20 : R AEOHR (BERRH) (HAZ : 10(5M)

Capital Investment by Source of Funds

(Billions of yen)

I H O\ FY 2009 [ 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018

N &4 Internal funds | 109.7| 151.4| 34.5] 51.9 2.9| 120.6] 50.6] 59.6] 63.9] 104.8
SR 4> External funds | A63. 6] A72.9] 20.2| 11.9] 58.5| A4.9] 47.3] 30.8] 39.6] Al1.1
& Z Total 46.1 78.5] 54.7| 63.8] 61.4] 115.7] 97.9] 90.5] 103.6] 93.7
#21 : ELHEOHR (H7 @ 10(51)
Fund Procurement (Billions of yen)
HH \FE FY 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
AL Loans 12.8 5.4| 125.9] 46.9] 70.7| 64.2] 61.0] 48.3] 52.5 39.8
= f& Corporate bonds| 30.0| 30.0 —| 50.0] 70.0] 65.0] 70.0] 70.0[ 70.0] 50.0
& #  Total 42.8| 35.4] 125.9] 96.9| 140.7| 129.2| 131.0] 118.3] 122.5] 89.8

(R EATREIEAE (14/8) O AR JOEBHEAL (1FURN) OMEGREEIC THRIE,

Note:”Loans” for each year has been calculated by totaling long—term loans payable(maturing in more than

one year) and the net increase(decrease) in short—term loans payable(maturing in less than one year).

®22 . HAMBRR

Credit Ratings

*@'H‘%‘% Bg Rating agency

E%ﬁﬁﬁf}%%ﬁ' Long-term debt rating

AT RE o 2 —

Rating and Investment Information

A+ (% 57 7 Fifth grade)

L—T 4 —XtE
Moody’ s

A 3 (% 7 7 7 Seventh grade)

(20194F 3 H31HIRAE As of March

31,2019)




6. ESHE

Electricity Rates

1 kEEHOBIHEDHR

Hokuriku Electric Power Electricity Rates

(F/kfh)  (Yen per kilowatt-hour)
20 1

18

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
(FE) (FD)

(1) BEEOBLESA (BATE - BIED 2R ENRB TR LML 7T 7L LI b0,
MK EBARERT NG X OV P RE = R L X —H B EIR RS 2 Br <,
Note:The graph represents the results of dividing electricity rate income (for both residential and
commercial/industrial customers)for each fiscal year by total electricity sales for that year

*Excludes Photovoltaic Power Promotion Surcharges and Renewable Energy Surcharges.



7. ERMBT—4

Consolidated Financial Data

®23: TLEDOHER

(BT ¢ 10fiEM)

Sales (Billions of yen)
HE N ry 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
5e & 471.4) 494.1| 495.1 492.4| 509.6] 532.7| 544.5| 542.5] 596.2] 622.9
=24 . BEABDOHD (HA7 : 10f5 M)
Ordinary Income (Billions of yen)
HENFE Fy 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
G T B 26.9 35.6 1.0 1.7 9.8 22.3 28.0 2.0 2.6 6.6
25 BAFEARBREOHD (BT : 10/8M)
Outstanding Interest-bearing Debt (Billions of yen)
HENEE ry 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
FHI-aExR S 874.0| 798.5| 818.6| 827.8] 885.0] 875.2| 920.0[ 952.1| 990.0] 980.4
#26 . BEEEXFIEER(ROA) DR
Return on Assets (AN %)
HENFE Fy 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
ROA 1.8 2.3 0.5 0.6 0.9 1.9 1.8 0.5 0.7 0.6
() WG e R R =Bis | 585 ERR WG
ok, WEEIHEREYET S,
Note:Return on assets has been calculated by dividing operating income after taxes by total assets
which in turn have been calculated by averaging the value of total assets at the beginning
and end of the fiscal year
21 : BECEAFEE(ROE) DR
Return on Equity (AL : %)
HENEE ry 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
ROE 4.8 5.4 A1.5 0.0 0.8 2.7 3.9 Ao0.2] Ao.2 0.8
GE) BB AALE R (ROE) =B AR TEIRIET 2 SHIHER A CEAR

7k, BUEARIHEHIREH LTS,

Note:Return on equity has been calculated by dividing profit (loss) attributable to owners of parent

by shareholders’ equity,

at the beginning and end of the fiscal year.

®28 : HCRADHR

which in turn has been calculated by averaging shareholders’ equity

(AT - 10fEM)

Shareholders’ Equity (Billions of yen)
HE N\ Fy 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
HO &R 358. 2 354. 6 339.5 331.0 324. 7 335.6 324.1 316.3 315.1 313.4

(%) B CE AR =% e — SRR =R oy

Note:Shareholders’

£29 : ACEXLED#R

Capital-to—asset Ratio

equity has been calculated by subtracting non—controlling interests from net assets.

(BT %)

THE S ry 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
H & AR 25. 4 25.7 24.5 23.7 22.6 22.7 21.5 20. 8 19. 8 19.9

(F) A 2B AR = 2B A G

Note:The capital-to—asset ratio has been calculated by dividing shareholders’ equity by total assets.

]330 : REEFTROHR

Return on Total Assets

(HAZ : %)

HE N\ Fy 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
KB PEFILE R 1.2 1.4 A0.4 0.0 0.2 0.6 0.9] A0.0] A0.0 0.2

() #e B PERI R R =B AR T

ks, MEEITHEHIRTES LTS,

Note:Return on total assets has been calculated by dividing profit (loss) attributable to owners
which in turn has been calculated by averaging the value of total assets

of parent by total assets,
at the beginning and end of the fiscal year.

g 2 LWL R E PE

10




7. EEMBT—4

Consolidated Financial Data

R FLELMMABRD#ER

Ratio of Net Income to Sales

(AT - %)

THH \AEE By 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
7e b G AR 2 R 3.6 3.9 Al.1 0.0 0.5 1.7 2.4 AO. 1 AO. 1 0.4

() 72 b 4 R 2% R = Bl R IR B 9~ 2 B kiR 78 L&
Note:The ratio of net income to sales has been calculated by dividing profit (loss) attributable to owners
of parent by sales.

R TLERENZROHER

Ratio of Ordinary Income to Sales

(B %)

TH B \FEJE FY 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
78 b R 48 R 5.7 7.2 0.2 0.3 1.9 4.2 5.1 0.4 0.4 1.1
(F) 7 LR Flas R =g 72 L&
Note:The ratio of ordinary income to sales has been calculated by dividing ordinary income/loss by sales.
#33: 1 HREY HHMBEOHRE (HAr : [)
Net Income per Share (Yen)
I8 B \FEJE Fy 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
1RRY 72 0 YIRS 79.16]  89.99| A25.32 0.47| 12.05| 43.05| 61.74] A2.98] A2.33 2. 17
() 1Y 72 0 BHipiEE = (BSHREIRIE T 5 S HIMELS —F@REIRE LR neg) I 253817 F k(3L
Note:Net income per share has been calculated by dividing profit (loss) attributable to owners of parent less amounts
not attributed to common shareholders by the average number of outstanding shares during the fiscal year in question.
R34 1HEL-VHBEEOKD (HAr : [)
Net Assets per Share (Yen)
I8 B \FEJE FY 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
1Rk 7= 0 HlE e 1,674 1, 698 1, 625 1, 585 1, 555 1, 607 1, 552 1,515 1, 509 1,501
() 1 ERY7- 0 Mg pE= (Wi pE — FE SRR £ Ry — Bk £ IIRE U W& BIR BT 5 kU

Note:Net assets per share has been calculated by dividing net assets less (a) non—controlling interests and (b) amounts
not attributed to common shareholders by the number of outstanding shares at the end of the fiscal year in question.

&35 : HMINIEE (P ER) DR

(HAT %)

Price-to—earnings Ratio (Multiple)
TH H \4EJE py 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
PER 25.97 20.94 -12,465.96] 111.12 36. 96 25. 80 - - 71.91

() 1. BRI ZE = (PER) = 8K~ 1 8K 24 72 0 L R 2%
2 BRI, SRR 3 A RERICE W REE,
3. BRI S 38 (PER) 1, 1 BEM 72 0 YIRS 3~ o1 F 2 DGR FE T,

Notes:1.The price—to—earnings ratio(PER) has been calculated by dividing the share price by net income per share.

2. The share price as of March 31 has been used for each fiscal year.
3. The price—to—earnings ratio(PER) has not been calculated when net income per share is negative.

®36 : KMMEEFE(PBR) DR

(BT« f5)

Price—to—book Ratio (Multiple)
HE\EE ry 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
PBR 1.23 1. 11 0.92 0.73 0. 86 0. 99 1.03 0.71 0. 60 0. 58
(V) 1. BREMME PERT 32 (PBR) =#Ffli, 1 B4 7= 0 Wi PE

2 BRMEVE, AR 3 A RERIC LY BE,
Notes:1.The price—to-book ratio(PBR) has been calculated by dividing the share price by net assets per share.
2. The share price as of March 31 has been used for each fiscal year.

11
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EEMBET—45

Consolidated Financial Data

&3 . EREENER

Consolidated Balance Sheets

(HAL - mH )
(Millions of yen)

BFEH O\ fFJE  Fiscal year 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
fé%@gﬁ Assets
[iE] & & PE 1,208, 765( 1,232,331[ 1, 196, 262] 1, 183, 664 1, 160, 354| 1, 203, 533] 1, 216, 657] 1, 239, 443] 1, 274,576 1, 312, 503
Noncurrent_assets
TR A L E R e OVF O o [ 2R 985,505 984,589  945,062| 923,797 891,694| 877,264| 852,268 828,159 809, 488| 917, 270
Electricity business property, plant and equipment
iPES i 3,210,073| 3,281,512| 3,306, 518| 3,343, 721| 3, 363, 477| 3,403, 436| 3, 423, 786 3, 434, 341| 3, 457, 599 3, 609, 621
Acquisition cost
(TRl £ 20 22 51 48) 2,224, 568 2,296,922 2,361, 455| 2,419, 924| 2,471, 783| 2,526, 171| 2, 571,517| 2, 606, 182| 2, 648, 110]| 2, 692, 351
(Less accumulated depreciation)
[iE] 22 & PEAR BB A2 22, 553 26, 874 31, 129 34, 774 34, 954 82,218 133,901| 179,717| 217,657 134,254
Construction in progress
TR 82,012 89, 789 95, 161 96, 994 99,844 105,023 108,405| 101,641 94, 715 97, 698
Nuclear fuel
BB DG PE 118,693 131,078 124,908| 128,098| 133,860 139,025 122,082 129,925| 152,714 163,279
Investments and other assets
RHI#E 46, 928 55, 593 55, 828 61, 620 62, 467 64, 596 55, 268 66, 774 88, 173 92, 327
Long—term investments
{58 FH 5 R AL B S A ST 4 24, 143 24, 966 21, 036 17, 231 13,312 9, 481 5, 369 - - -
Fund for reprocessing of irradiated nuclear fuel
SRIAR AT 6R D B - - - - 9,414 23, 633 16, 557 17, 586 19, 359 18, 362
Asset for retirement benefits
ARSI 4 P 37, 904 41, 080 36, 112 37,221 36, 144 33, 580 37,561 38,211 37,319 44, 567
Deferred tax assets
Z DAt 9,717 9, 437 11,931 12,026 12, 522 7,733 7,325 7,352 7, 862 8,021
Other assets
VB E 203,094 148,831 189,659 212,311 279,797 275,918] 292,736 278,633 314,181 260, 624
Current _assets
B4 & 04 113, 651 73,973 92,749 116,340 184,664| 174,379| 193,128 173,746] 200, 166| 142,934
Cash and deposits
ZHCFRIE & Ve #h4 36, 949 38, 252 36, 521 37,974 42, 697 53, 991 55, 745 57,193 61,984 64, 995
Notes and accounts receivable—trade
T 72 VA PE 19, 156 21, 083 27, 228 28, 636 24, 377 22, 087 19,016 23, 807 28, 463 36, 126
Inventories
HRIE R4 B P 8, 821 8, 376 10, 461 8,574 7,590 6, 189 5,473 4,760 6, 681 -
Deferred tax assets
Z DAt 24,515 7,144 22, 697 20, 786 20, 466 19, 270 19, 372 19, 125 16, 885 16, 568
Other current assets
& #t 1,411, 859( 1,381, 163[ 1, 385, 922] 1, 395, 976] 1, 440, 151| 1, 479, 451| 1, 509, 393[ 1, 518, 076] 1, 588, 757| 1, 573, 127
Total assets
EE M QS PE DFB Liabilities and et assets
[ E & 858,455 814,650| 836,126 863,234 892,347| 894,920 932,709 957,518 977,860] 972,937
Noncurrent liabilities
EMa (1EUNBIREBESERS) 771,497| 686,486  712,200| 744,344 789,698 791,756| 830,013 865,651 885,189| 861,504
Long-term debt (excluding portion maturing within one year
JRHERAR A 5 24 4 37, 097 33, 591 31,546 27,816 - - - - - -
Provision for retirement benefits
RAR 6 B Al - - - - 28, 908 30, 515 31, 310 31,525 31, 423 31, 288
Liability for retirement benefits
{8 FH 5 RO PR AL B S 5| 24 4 24, 859 25, 670 21,734 17, 989 14, 069 10, 239 6,124 - - -
Provision for reprocessing of irradiated nuclear fuel
{6 I R P AL B S VAR 5 | 24 4 3,421 5,019 5,220 5, 429 5, 646 5, 872 6, 107 - - -
J - 77 % B it s AR AR 5 | 24 4 21, 580 - - - - - - _ _ _
Provision for decommissioning of nuclear power plants
BPEMREEE - 63, 881 65, 423 67, 654 54, 024 56, 537 59, 153 60, 341 61,247 80, 144
Asset retirement obligations
i B B 1 190,597 204,890 199,664 191,795] 209,005 223,647 221,199 212, 118] 262,426| 252,414
Current liabilities
1 4= LLNIC B R R o [ & B 1 92,305 110,972 89, 567 87,423 100, 929 87, 756 90, 487 85,554 104, 122| 117,764
Noncurrent liabilities maturing within one year
SR NG (av=va N N —F Ete) 20,216 15,018 30, 419 15, 821 15,823 16,035 16, 127 16, 127 15, 628 11, 628
Short-term debt (including commercial paper)
SHATFIE K OVE #h 4 11, 239 22, 344 20, 263 24, 908 25, 288 37, 841 30, 664 32, 704 37, 479 32,918
Notes and accounts payable—trade
RILBL4 18, 207 14,197 8,110 8,183 7,799 19, 852 8,291 8, 240 13,534 7,477
Accrued income taxes and other
Z Dt 48, 627 42, 357 51,303 55, 458 59, 164 62, 162 75, 628 69, 492 91, 661 82, 625
Other current liabilities
5124 4, 594 6,976 10, 627 9, 896 13,985 16, 673 21, 481 20, 824 20, 824 20, 824
Reserves under the special laws
VoK MEfi 5 24 4 4, 594 6,976 10, 627 9, 896 13,985 16,673 21, 481 20, 824 20, 824 20, 824
Reserve for fluctuation in water levels
EE S 1,053,647| 1,026,516| 1,046, 418] 1,064, 927| 1, 115, 337| 1, 135, 242| 1, 175, 390 1, 190, 462] 1, 261, 112[ 1, 246, 176
Total liabilities
BREBAR 352,914 351,131 335,382 325,031 317,092] 318,775 321,208 310,143] 307,560] 310,073
Shareholders’ equity
[T NS 117,641 117,641 117,641| 117,641 117,641 117,641 117,641| 117,641 117,641| 117,641
Capital
BRI A4 34, 007 33,993 33,993 33,993 33,993 33,993 33,994 33, 994 33,994 33,992
Capital surplus
GERS SIS 216,386 202,760| 187,026 176,681| 168,754| 170,449| 172,899 161,842 159,266| 161,786
Retained earnings
B 2k A15,120| A3,263| A3,279| A3,284| A3,297| A3,309] A3,327| A3,335| A3,342| A3, 347
Treasury stock
Dt OEFEF| 4k 34 5, 298 3,514 4,121 6,017 7, 705 16,917 2,955 6, 201 7,559 3,391
Accumulated other comprehensive income
FESTHORR Ry - - - - 16 8,517 9, 839 11, 268 12,524 13, 486
Non—controlling interests
Wio' E A& iF 358,212 354,646] 339,503 331,049 324,814 344,209] 334,003 327,614 327,645] 326,950
Total net assets
& 2t 1,411, 859( 1,381, 163] 1, 385, 922] 1, 395, 976] 1, 440, 151| 1, 479, 451| 1, 509, 393 1, 518, 076] 1, 588, 757| 1, 573, 127
Total liabilities and net assets

€25

LB~ R4 3 131 H BUE,
2. SR B R

2006~ 2007 RS Faxrb 116 EEOUE At 34k
2008~ 2013 RS Farb 114 EEOUEEA 24k
2014~ 2015 RS Farb- 134 EEOUEEA St 14
2016~ 2018 RS o b 144 EEOUEEA St 14

Notes:1.All figures are as of March 31 of the fiscal

2. Number of subsidiaries included in consolidated accounting:
2005 to 2007 Consolidated
2008 to 2013 Consolidated
2014 to 2015 Consolidated
2016 to 2018 Consolidated

12

subsidiaries: 11 Affiliates
subsidiaries: 11 Affiliates
subsidiaries: 13 Affiliates
subsidiaries: 14 Affiliates

year in question

subject to the equity method:
subject to the equity method:
subject to the equity method:
subject to the equity method:

— =W




7. BEiEMET—4

Consolidated Financial Data

R®38 : EHRBHAE

Consolidated Statements of Operations

(WAL - H M)
(Millions of yen)

BH N\ #FE Fy 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
NS 471, 422| 494, 165 495, 118| 492,487 509, 638 532,760 544,568 542,572 596,283 622,930
Operating revenue
A 430, 428| 444, 176| 483,457| 480,729 489,782 492,801 506,443 532,032 581,457 610,106
Operating expenses
RS 40,994 49,989 11,661 11,758] 19,855 39,959| 38,124| 10,539 14,826 12,824
Operating income
ZOMEE (AFILE) 14,044 14,362 10,624 10,045 9,959 17,628 10,082 8,526 12,154 6, 167
Other expenses (income)

SIS 15,403 17,505 12,704 12,268 12,769| 15,342| 11,265| 10,427 9, 638 8,795
Interest expense
Z DA, A1,359] A3,142] A2,079] A2,223] A2,810 2,285 A1,182[ A1,900 2,516 A2,628
Other
R 26,949| 35,626 1,036 1,713 9,896 22,331 28,041 2,012 2,671 6, 656
Ordinary income
YBK (A5 | 24 XU L A998 2,382 3, 650 AT731 4,088 2, 688 4, 807 A 656 — —
[Provision or reversal of reserve for fluctuation in water levels
KEBIFIZE — — 6, 000 — — — — — — —
Extraordinary income
LSHIIEEPS - 2, 397 - - - - — — - -
Extraordinary loss
T4 S B 7 24 TR 2% 27,948 30, 846 3, 385 2, 444 5,807 19,642| 23,234 2, 668 2,671 6, 656
Income before income taxes and minority interests
NI 10,209 12,950 5, 604 2,412 1, 966 6, 288 6, 432 2,920 3,271 1,795
Income taxes—current
NG ik 2 e 804 A1,192 3, 069 A65 1,310 4,321 2,416] A1,210] A1,535 1,047
Income taxes—deferred
FEER IR B T 2 Y IR 2% — — — — 14 42 1, 493 1, 580 1,420 1,293
Profit attributable to non-controlling interests
BIEAAEEITIRE T 5 S HIMitE LS 16,933  19,087| A5, 288 98 2,516 8,990 12,891 A622 A 485 2,520
Profit (loss) attributable to owners of parent
MBI LR 72 0 XY HEHR S () 79. 16 89.99 A25.32 0.47 12.05 43. 05 61. 74 A2.98 A2.33 2. 17
Net income per common share (yen)

(%) R R K

2005~ 2007 - atl1kE FRoE A St 34k
2008~ 2013 s f-ath- 114k FporuE A St 24k
2014~ 2015 JdfsF-th--13¢E  Fpovvl A Stk 14k
2016~ 2018 M- th-- 144k Ry Stk 4L

Note: Number of subsidiaries included in consolidated accounting:

Affiliates subject to
Affiliates subject to
Affiliates subject to
Affiliates subject to

2005 to 2007 Consolidated subsidiaries
2008 to 2013 Consolidated subsidiaries
2014 to 2015 Consolidated subsidiaries
2016 to 2018 Consolidated subsidiaries

13

the equity method:
the equity method:
the equity method:

— = N w

the equity method:
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Consolidated Financial Data

39 : EEXvryvia - JO—EtEE

Consolidated Statement of Cash Flows

(B - HO )

(Millions of yen)

BH N\ FE Ry 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
HEEHCLDF vy Tr—
Net cash pr(_)_\{ided by (used in) operating activities
o 42 5 AR iy 24 BT 2 27,948 30, 846 3,385 2,444 5, 807 19, 642 23,234 2, 668 2,671 6, 656
Income before income taxes and minority interests
VBl 0 2 K ORI 97,886  95,047| 81,936 74,929 70,844| 70,375 67,215| 64,842| 62,773 71,985
Depreciation and amortization(including of nuclear fuel)
I PE PR AE 1,956 1,992 2,229 1,824 1,933 2,547 2,085 2,483 1,691 2,158
Loss on disposal of property, plant and equipment
5P O AR AL P A IR PR 1, 156 1, 156 1, 156 1, 156 1, 156 1, 156 1, 156 578 - -
Amortization of nuclear fuel in processing
5124 & D IR 4,272 1,304| A2,173| A8,059 378 A963 900 A4, 154 As4 A127
Increase (decrease) in reserves
SRR 15, 403 17, 505 12,704 12, 268 12,769 15, 342 11, 265 10, 427 9, 638 8, 795
Interest expenses
S R - —| 46,000 - - - - - - -
Settlements received
SRR K O 4 OB 8 CLT IR 1,715 A1,302 1,730| A1,482| A4,722 A856( A1,754| A1,448| A4,790| A3,010
Decrease (increase) in notes and accounts receivable—trade
AL F R K OAALTH BB OB AR CLITBDE) 1,110 A1, 164 A92 A17 413 6, 186 AT7,761 766 3,762 A6, 446
Increase (decrease) in accrued enterprise taxes and accrued consumption taxes
Z DAl 10, 042 19, 695 A6, 385 15, 753 6, 003 15, 347 A5, 994 2,721 16, 756 13, 608
Other
N &t 161, 491 165, 080 88,478 98, 816 94,584| 128,779 90, 347 78, 885 92,418 66, 402
Subtotal
FILE R OV 2 4 0D 52 HuAs 1,463 1,184 1,194 1,287 1,404 1,310 1,171 1,269 952 776
Interest and dividend received
FIE. DKL %E A15,572| A17,841( A12,746| A12,382| A12,741| A15,777| A11,532| A10,715 A9, 960 A9, 084
Interest expenses paid
Tl = B - - 6, 000 - - - - - - -
Settlements package received
1B NBLSE OSTHAE A1,780| A14,591| A14,892 A3, 507 A2,818 A2,086| A10,255 A5, 947 A3, 154 A4,513
Income taxes paid
BB OB 160 - 14 2,291 1, 196 907 61 56 2,021 438
Income taxes refund
HETHEIDZ2F Yy 2 s Tr— 145, 762 133, 831 68, 048 86, 505 81,626| 113,132 69, 792 63, 547 82, 277 54,018
Net cash provided by (used in) operating activities
BRECLDF vy« Tr—
Net cash provided b‘:/_ (used in) investing activities
[ 7 8 PE D EUAHIZ K 5 3 A49,284| A65,567 A56,543| A61,842| A60,500[A116,165| A85,860|A103, 783 A92,225|A 104,291
Purchase of property, plant and equipment
I EEREEDFEANT & D ULA 353 44 121 28 309 1,018 529 167 111 1,828
Proceeds from sale of property, plant and equipment
BRI & 2 S R OBl o [l K DU Ab72| A11,699 A2,419 70 186 5,237 323 A 636 555 1,124
Expenditures and income from investments, loans, and collections
G DR DL T & 1 5 F 2RO RAFIC X 53 — — — - - A169 — - - -
Purcha: f shares of subsidiaries resulting in change in scoj onsolidation
G DR DL T & 1 5 F 2RO BFIC X B ULA — — - - - 6, 029 - - - -
BEEHCL S F Y vz Ta— A49,503| A77,222 A58,841| A61,743| A60,004[A104,048| A85,006|A104,252[ A91,259|A 101,338
Net cash provided by (used in) investing activities
MBS L DXy vz - 7r—
Net cash provided by (_L}sed in) financing activities
A DFAT R ORIMEARIT L DA 40,000  40,000| 112,000| 110,000 140,000 127,000 129,000 119,725 121,900| 95,000
Income from issuance of corporate bonds and long—term debt
A DR & ORI A OIRFEIC X 23| A108, 762 A110, 494 A 107, 448| A 86,223 A83,134[A 136,340 A84,180| A87,750| A83,110[A 101,215
Expenditures on repayment of corporate bonds and long-term debt
BB, BRI KD IAK OB HY 39| A4,936| 15,470| A14,515 304 448 A61 136 A930[ A3,294
Income and expenditures from short-term debt and repayment of short-term debt
H EMEK DI X 53 H A52| A10,192 A24 A8 A16 A15 A20 A10 All A6
Purchase of treasury stock
Hic 24 4 D K HKE A10,681| A10,677 A10,424| A10,425| A10,440( A10,452| A10,451| A10,443 A2,133 A41
Cash dividends paid
PSRRI~ DL 6 D SHNR - - - - - - A139 A162 A185 A 298
Dividends paid to non-controlling interests
Z DAl 10 13 A3 A10 A9 AT A 183 A172 A 126 A5
Other
MBEENC LS F Y vy a - 7a— AT79,445| A96, 287 9, 569 A1,183 46, 702| A19, 368 33, 962 21, 322 35,401 A9,912
Net cash provided by (used in) financing activities
B Je 0BG Rl W\ 243 2% S 72 A0 A0 A0 0 0 A0 - - - —
Effect of exchange rate changes on cash and cash equivalents
Be Kk OBERSMORMNE CUIBD ) 16,813| A39,678 18,776 23,578  68,324| A10,284| 18,748 A19,381| 26,420 A57,232
Net increase (decrease) in cash and cash equivalents
Bl K OB [R5 9 0 B e 7 i 96,837| 113,651 73,973 92,749| 116,340 184,664 174,379| 193,128 173,746 200, 166
Cash and cash equivalents at beginning of period
FEULRE Ttk & OB PHTHE D Bl S OBLG R %4 O R — - - 11 - - - - - -
Increase due to merger with unconsolidated subsidiaries
Bl K OVBL4 [R5 ) D IR 7 v 113, 651 73,973 92,749| 116,340 184,664 174,379| 193,128 173,746 200, 166| 142,934
Cash and cash equivalents at end of period
() SRR R a5 Note: Number of subsidiaries included in consolidated accounting:
2005~ 2007 Mgk -athe 116 RiyvkiE Sk 34k 2005 to 2007 Consolidated subsidiaries: 11 Affiliates subject to the equity method: 3
2008~ 2013 HifE -2tk 116 FiovkiE Sk 24k 2008 to 2013 Consolidated subsidiaries: 11 5 . to the equity method: 2
2014~ 2015 Mg -2tk 130 FiovkuE A Sk 14k 2014 to 2015 Consolidated subsidiaries: 13 5 °t to the equity method: 1
2016~ 2018 Hiflk -2tk 14t  FioyvkuE A Sk 14k 2016 to 2018 Consolidated subsidiaries: 14 Affiliates subject to the equity method: 1
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8. BEAHZT—4

Non—consolidated Financial Data

RN : REWBOHR

Breakdown of Assets

(BEAT @ 1045 )
(Billions of yen)

BLE \ZEE FY 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
7K 7758 B a5 A 101.5( 110.1| 107.4( 105.2| 102.4| 100.2| 101.2| 100.3 97.4 95.9
Hydro generating facilities (N (8) (8) (8) (N (N (N (N (6) (6)
K755 R R A 132.0( 124.5| 115.8( 111.8] 113.2 111.9| 108.7| 103.4| 109.4| 209.2
Thermal generating facilities (10) (9) (9) (8) (8) (8) (7 (7 (7 (14)
AR 235.3| 245.6| 226.8| 217.0f 192.9| 177.5| 161.5| 145.4| 131.2| 136.6
Nuclear generating facilities an (18) a7 (16) (14) (13) (11D (10) (9) (9)
ﬁ%%?ﬁﬂ%%%%ﬁ% 444.1| 430.6| 423.0| 417.9| 412.1| 409.2| 403.8| 401.4| 398.3| 400.4
Power transmission and _distribution facilities (32) (32) (31) (30) (29) (29) (28) (27) (26) (26)
%EODHEII G IE 273.1| 298.4( 301.2| 309.8| 315.2| 375.7| 423.4| 467.8| 516.0| 446.2
Other fixed assets (20) (22) (22) (23) (23) (26) (29) (32) (34) (30)
PRENE PE 196. 3| 142.1| 183.6| 204.1| 271.9| 244.8| 260.0| 242.0| 273.9| 220.3
Current assets (14) an (13) (15) (19) a7 (18) a7 (18) (15)
& 2+ Total 1,382.6|1,351. 7(1, 358. 1|1, 366. 1|1, 407. 9|1, 419. 4|1, 458. 9|1, 460. 6|1, 526. 5|1, 508. 9
GE) ) NIFHERLEE %
Note:Figures in parentheses indicate the percentage of the total value
4 . TLEOHD (BT 10/8H)
Sales (Billions of yen)
HENEE Y 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 [ 2016 [ 2017 [ 2018
e F& 460. 2| 482.7| 483.3| 479.5| 495.6 513.01 494.1 497.6 549. 1 575.5
F®42 - BCEADHR (BAAT : 101 M)
Shareholders’ Equity (Billions of yen)
BEENEE FY 2009 | 2010 [ 2011 [ 2012 [ 2013 [ 2014 [ 2015 [ 2016 [ 2017 [ 2018
EFEAZZN 342. 1| 336.2 319.7| 308.8[ 300.5| 302.8[ 297.1| 286.6( 280.5| 280.2
(7F) H OB A =HEpE
Note:Sharcholders’ equity is defined as net assets.
£43 . BCEXRLRDHR
Capital-to—asset Ratio (HA . %)
BEENE FY 2009 | 2010 [ 2011 [ 2012 [ 2013 [ 2014 [ 2015 [ 2016 [ 2017 [ 2018
H &AL 24. 7 24.9 23.5 22.6 21.3 21.3 20. 4 19.6 18.4 18.6
(FF) O EARKE=HOER TG
Note:The capital-to—asset ratio has been calculated by dividing sharecholders’ equity by total assets.
z44  BENBEDOHRE (HAL - 10£&)

Ordinary Income

(Billions of vyen)

BLENAEEE FY 2009 | 2010 [ 2011 2012 | 2013 | 2014 | 2015 | 2016 [ 2017 | 2018
AT 149.0] 158.6] 159.3] 160.8| 162.8] 162.5] 156.0] 156.9] 170.6] 177.7
Lighting (32.1)| (32.6)| (32.7)] (33.3)| (32.5)| (31.5)| (31.4)] (31.1)| (30.9)[ (30.5)
WAL= 248. 4| 261.9| 269.3| 266.4| 275.1| 282.3| 276.2| 276.9| 301.6| 299.6
Power (53.5)| (53.9)| (55.3)| (55.3)| (55.0)| (54.7)| (55.6)| (55.0)| (54.6)| (51.4)
Z DA 66. 1 65.4| 58.2 54.9] 62.7 71. 1 64.6| 69.7| 80.3] 105.6
Other (14.2)] (13.5)] (12.0] (1.4 2.5 (13.8)[ (13.0)] (13.9)] (14.5)] (18.1)
= 2 Total 463.7] 486.1] 486.9] 482.2] 500.7] 516.0] 496.9] 503.6] 552.6] 583.0
) ( )V\? PA Rk EE %
Note:Figures in parentheses indicate the percentage of the total value.
45 BEEBROKRE (HA7 : 1005 H)
Ordinary Expenses (Billions of yen)
BLE \ZEE FY 2009 | 2010 | 2011 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
INCEE 52.4|  53.8 52.2|  49.6] 44.6] 50.4] 44.2 50.9] 49.6] 48.0
Labor (11.9)| (11.8)] (10.7)] (10.2) (9.0 (10.1) (9.3)| (10.0) (8.9) (8.3)
R 81.9| 82.4| 142.3| 138.4| 151.6| 128.7| 102.3| 102.6[ 118.9| 124.4
Fuel (18.6)| (18.1)] (29.1)] (28.6)| (30.7)| (25.9)| (21.4)] (20.3)| (21.3)| (21.4)
32 55.6| 62.9] 61.9 59. 2 52.7|  60.8 57.9] 63.1 69.0| 64.4
Maintenance (12.6)| (13.8)| (12.7)] (12.2)| (10.7)| (12.2)| (12.1)] (12.5| (12.4) | (11.1)
VR =EAIE=¢ 86.2| 82.5| 77.5| 70.9] 66.9] 66.8 63.6] 61.3] 59.1 68.3
Depreciation (19.6)| (18.2)| (15.8)] (14.7)| (13.6)| (13.5)| (13.3)] (12.1)| (10.6)| (11.8)
i YNC=WAL S 43.7  49.9| 46.0| 47.8 54. 3 56.2] 63.8] 69.6] 84.6] 102.6
Purchased power (9.9 (11.0) (9. 4) (9.9 ] (11.0)| (11.3)] (13.3)| (13.7)| (15.2)| (17.7)
KT E 15. 1 17.2 12.5 12. 1 12.6 15. 1 11.2 10.3 9.6 8.7
Interest expenses (3.4) (3.8) (2.5) (2.5) (2.6) (3 0) (2 4) (2 0) (1.7) (1.5)
D E H 104.6| 105.6| 96.6| 106.1| 110.4| 119.7[ 134.6| 148.8| 167.0| 163.9
Other (23.71)] (23.2)] (19.8)] (21.9| (22. 9| (24.0)| (28.2)] (29. 4| (29.9) | (28.2)
& ZF Total 439.8] 454.6| 489.2] 484.4] 493.4| 497.9] 477.9] 506.6] 558.2] 580.6
() ( ) TSR EE %

Note:Figures in parentheses indicate the

percentage of the total value




8. ERMET—42

Non—consolidated Financial Data

46 . TEBUMMAITRD#HR

Ratio of Net Income to Sales

(BAT - %)

BLH N pY 2009 | 2010 | 2011 [ 2012 [ 2013 | 2014 [ 2015 | 2016 | 2017 [ 2018
7o 2 IR A R 3.3 3.4 Al.4] A0.5 0.3 1.3 1.8| A0.4] A0.8 0.4
(1) 78 b & Y RS = = YRS 52 B
Note:The ratio of net income to sales has been calculated by dividing net income/loss by sales.
®4]: TLEREANERDO#R
Ratio of Ordinary Income to Sales (EAT : %)
BLE \ZEE FY 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
72 LR R 5.2 6.5| A0.5| A0.5 1.5 3.5 3.8] A0.7| AL0 0.4

(7F) 72 b F A e = R R R4 70 B

Note:The ratio of ordinary income to sales

R4S . REAEFBEOHR

Return on Total Assets

has been calculated by dividiing ordinary income/loss by sales.

(BAT - %)

BE N FY 2009 | 2010 | 2011 2012 2013 2014 | 2015 2016 | 2017 [ 2018
B FER IR R 1.1 1.2| A0.5| AO0.2 0.1 0.5 0.6] A0.1] Ao0.3 0.2
() MG PER IR 3 = YIRS e E e B, REEIMEMERTE LT 5,

Note:Return on total assets has been calculated by dividing net income/loss by total assets,

which in turn have been calculated by averaging

£49 : BCEAFITE(ROE) DR

Return on Equity

the value of total assets at the beginning and end of the fiscal year

(BAT @ %)

BLENLEE FY

2009

2010 2011 2012

2013

2014

2015

2016

2017

2018

ROE

4.5

4.9 A2.01 AO0.7

0.5

2.2

2.9

A0.6

Al.b

0.9

(1E) B CEAR S (ROE) = L HIRiHLE /B L&A

BB, HOEARIHEHRTEE LT D,

Note:Return on equity has been calculated by dividing net income/loss by shareholders’ equity,

which in turn has been calculated by averaging hareholders’ equity at the beginning and end of the fiscal year

£50: XHFIB -1 VB LA MANLYDDHR

Interest Expenses and Interest Coverage Ratio

(HEAT ¢ 10/8H)
(Billions of yen)

BHEH N py 2009 | 2010 | 2011 [ 2012 [ 2013 | 2014 [ 2015 | 2016 | 2017 [ 2018
SR, 15.1 17. 2 12. 5 12.1 12. 6 15.1 11. 2 10. 3 9.6 8.7
Interest expenses
(BT @ fi%)
(Multiple)
BLH N py 2009 | 2010 | 2011 [ 2012 [ 2013 | 2014 [ 2015 | 2016 | 2017 [ 2018
ALATVARTAL Y gl 9530 1ol o0.88] 1.25| 2.00] 2.24] o0.76] 0.43] 1.27
Interest Coverage Ratio
(YA RVAMIN Yy = (BB RIS BRI &5 + B ) Mg #E
Note:The interest coverage ratio has been calculated by adding net income before income taxes
and financing costs and then dividing the result by financing costs.
®o1 : HRIFARBBOHKR (BT - 10/5H)
OQutstanding Interest—-bearing Debt (Billions of yen)
BLE \ZEE FY 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
FRFAEES 869.2| 796.3 816.5] 828.4| 887.0| 882.0] 929.3| 960.1] 999.8 988.7

16




8. BEAMBET—4

Non—consolidated Financial Data

52 : 1 RS- LUHMIBTOHR (Hfz 2 F)
Net Income/loss per Share (Yen)
BLENAEE FY 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

LEE Y 72 0 M HIfliE 4 70.98| 78. 52 A31.82|A11.06| 7.77| 31.88| 41.78] A8.85[A20.09] 11.55
() 1Y 720 YHiMiEg = CYMIMER — B8R EICRR LR WRIRELy) BRI TH RS
Note:Net income/loss per share has been caluulated by dividing net income/loss less retained earnings not attributed
to common shareholders by the average number of outstanding shares during the fiscal year

R 1HY-VUMEEDKR (HA7 2 [)
Net Assets per Share (Yen)
BHENAEE FY 2009 | 2010 [ 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
1R 72 0 W& P 1,600 1,610 1,531 1,479 1,439| 1,450 1,423] 1,373 1,343| 1,342
() 1ER4S 7= g pE= GHUEpE — @ kE B IR E L2 WRISR AWV /IR BT AR

Note:Net assets per share has been calculated by dividing net assets less retained earnings not attributed
to common shareholders by the number of outstanding shares as of the end of the fiscal year

#+54 : KiliUNEEE (P ER) DR (WAAT : f%)

Price—to—earnings Ratio (Multiple)

BHENAEE FY 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
PER 28.971 23.99 — —| 172.32 49.90] 38.13 — —| 75.15

() 1. BRAMAIX AR =% (PER) =H#RAT, 1 B2 7= 0 24 BRI 2%
2. BRMIE, AR 3 A REREIC LW EE,
3 RRAMIN Z£ 3R (PER) 13, 1 R 72 0 YIRS~ 1 T A DGERHET,
Notes:1.The price—to—earnings ratio(PER) has been calculated by dividing the share price by net income per share
2. The share price as of March 31 has been used for each fiscal year
3. The price—to—earnings ratio(PER) has not been calculated when net income per share is negative

;|55 : HKIMEMEESE(PBR)DHR (B« )

Price—to—book Ratio (Multiple)

BLENAEE FY 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
PBR 1.29 1.17 0.98 0.78 0.93 1.10 1.12 0.79 0.67 0. 64

(1) 1. BRATIHEEE PERS 3 (PBR) = Wﬂﬂ/ 1R 72 0 Wl e
2. BRMIE, AR 3 A RERFIC XL 0 HE,
Notes:1.The price—to—book ratio(PBR) has been calculated by dividing the share price by net assets per share
2. The share price as of March 31 has been used for each fiscal year

+®56 : RAUMROHR

Dividend Ratio (AL 1 %)
BLENAEE FY 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
B4 M m) 70.4]  63.7 —| 643.5| 156.8] 119.7 — — -

) LB M = 1R 72 D R4 1R Y 72 0 S H AR 2%
2. BYPERIE, 1R 72 0 SRR S~ A T R OBERBE T,
Notes:1.The dividend ratio has been calculated by dividing dividends per share by net income per share
2. The dividend ratio has not been calculated when net income per share is negative

17



8. BEAMBT—45

Non—consolidated Financial Data

57 : RiEEx (Hifiz : F )
Non—consolidated Balance Sheets (Millions of ven)
BEE N\ 4EE  Fiscal year 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
QE‘O)%‘{S Assets
[FE] 2 ¥ 1, 186, 249| 1, 209, 519| 1, 174, 468| 1, 162, 030| 1, 136, 021| 1, 174, 682] 1, 198, 916( 1, 218, 612| 1, 252, 583| 1, 288, 574

Noncurrent assets

S RE P B O DAL oD [ 18 B E 953, 266 952, 004 913, 644 893, 072 862, 243 846, 774 822, 275 797, 589 780, 535 888, 378

Electricity business property, plant and equipment

g il 3,119, 972| 3, 188, 728| 3, 213, 470| 3, 249, 373| 3, 268, 574| 3, 302, 753| 3, 323, 842| 3, 331, 689 3, 354, 203| 3, 503, 939
Acquisition cost
(Dt {5 201 54 5 H48) 2,166, 705 2, 236, 724 2, 299, 825( 2, 356, 300| 2, 406, 331| 2, 455, 979| 2, 501, 567| 2, 534, 099| 2, 573, 667| 2, 615, 560
(Less accumulated depreciation)
[FE] 7 ¥ A 22, 086 26, 807 30, 978 34, 749 34, 330 80,893 133,436| 178,148| 214,652| 129,394
Construction in progress
TZIRE 82,012 89, 789 95, 161 96, 994 99,844 105,023 108,405 101, 641 94,715 97, 698
Nuclear fuel
& Z D DB PE 128,883| 140,918| 134,683| 137,213| 139,603 141,990 134,799 141,232 162,680 173,103
Investments and other assets
RH&RE 46, 622 55, 281 55, 431 61,205 62, 052 62, 892 53, 690 65, 124 86, 410 90, 350
Long—term investments
BRI 23, 575 23, 580 23,881 23, 886 23, 546 27, 804 27,816 28,071 27,990 27,999
Long-term investment for subsidiaries and affiliates
{5 5 R AL B A5 R N4 24, 143 24, 966 21,036 17, 231 13,312 9, 481 5, 369 — — -
Fund for reprocessing of irradiated nuclear fuel
ARIERL 4 PE 33, 458 36, 831 32,075 33, 096 32, 560 27,861 27, 642 28, 442 27,919 33, 379
Deferred tax assets
Z DA 1,083 259 2, 257 1,794 8,131 13, 950 20, 280 19, 593 20, 359 21,373
Other assets
VBN 196,356] 142, 183] 183,669 204, 113] 271,903 244,804 260,060 242,069 273,992 220, 325
Current assets
Bl o OVPR<E: 111, 191 71,877 90,373 113,702 182,208 161,986 179,771| 157,059| 181,295| 120,830
Cash and deposits
Fe 35, 130 36, 621 34, 508 35, 744 40, 601 41, 339 41, 854 44, 419 47, 875 51,224
Accounts receivable-trade
B i 18, 365 20, 006 26, 315 27,610 23, 254 19, 040 15, 745 20, 573 24, 575 32,416
Supplies
ARIE R4 PE 8,110 7,576 9, 765 7,842 6, 755 4,910 4, 447 3,673 5, 643 —
Deferred tax assets
Z DA, 23, 558 6, 102 22, 706 19, 213 19, 083 17, 528 18, 242 16, 343 14, 602 15, 854
Other current assets
& i 1, 382, 606 1,351, 703| 1, 358, 137]| 1, 366, 144] 1, 407, 925] 1, 419, 487| 1, 458, 977| 1, 460, 682| 1, 526, 576| 1, 508, 900

Total assets

=

GRS 843,957| 801,570 824,158 852,284 880,775 881,030 918,464| 943,218] 963,942] 959, 127

Noncurrent liabilities
RWIAR (1 SELIAHIREDRSFR<) 762,686 679,265| 706,326 739,498| 785,670 789, 128| 827,962 864,064| 884,062| 860, 564
Long-term debt (excluding portion maturing within one year)
SRR 5 | 24 31, 409 27,733 25, 452 21,711 21, 364 19, 252 19,116 18, 812 18, 757 18, 543
Provision for retirement benefits
{5 R PR AL B A5 5 | 24 4 24, 859 25, 670 21,734 17, 989 14, 069 10, 239 6,124 — — -

Provision rocessing of irradiated nuclear fuel

{555 FH GRS P AL A Y 1 24 46 3,421 5,019 5,220 5, 429 5, 646 5,872 6, 107 - — —
JRF- T3 FE MR AR | 24 4 21, 580 — - - - — - - - _
Provision for decommissioning of nuclear power plants
B PERREAS —| 63,881  65,423] 67,654  54,024] 56,537  59,153| 60,341 61,122 80,018
Asset retirement obligations
Eh Al 191, 861 206, 934 203, 632 195, 134 212,591 218,972 221, 867 209, 940 261, 308 248, 705
Current_ liabilities
TARCAPIC I PR Ae oD [ 7 4 90,193 109,204 88,276/ 86,436 100,115 87,036  89,973| 85,086 103,730 117,548
Noncurrent liabilities maturing within one year
SEHIE AN (a9l A" =N =Z G Te) 20, 000 15, 000 30, 000 15, 000 15, 000 15, 000 15, 000 15, 000 15, 000 11, 000
Short—term debt (including commercial paper)
Hihé 7,951 18, 038 16, 376 21,188 21,842 24, 391 18, 141 20, 027 24, 100 20, 876
Accounts payable-trade
Kb 7,291 7,542 8,073 9, 168 12, 284 13, 182 23,810 14, 808 25, 080 15,119
Accounts payable-other
RALEH 32, 346 26, 066 38, 594 37,797 39, 803 41, 856 43,483 43, 861 54, 937 52,725
Accrued expenses
HRILBL4 17,130 12, 883 6, 878 6, 860 6, 420 16, 116 5, 446 5,284 10, 109 4,997
Accrued income taxes and other
Z DAt 16, 947 18, 199 15, 433 18, 683 17,124 21, 389 26,012 25,873 28, 350 26, 437
Other current liabilities
5144 4,594 6,976 10, 627 9, 896 13,985 16, 673 21,481 20, 824 20, 824 20, 824
Reserves under the special laws
Ve K HE( 5|24 4 4,594 6,976 10, 627 9, 896 13, 985 16, 673 21,481 20, 824 20, 824 20, 824
Reserve for fluctuation in water levels
a & & Gt 1,040, 413| 1, 015, 482] 1, 038, 418] 1, 057, 315 1, 107, 352 1, 116, 677 1, 161, 813| 1, 173, 983]| 1, 246, 076] 1, 228, 657
Total liabilities
[FESZTS 336, 924 332, 707 315, 600 302, 842 294, 008 293, 559 291, 823 279, 525 273,232 275, 637
Shareholders’ equity
B AR 117, 641 117, 641 117, 641 117, 641 117, 641 117, 641 117, 641 117, 641 117, 641 117, 641
Capital
AT A4 34, 007 33,993 33,993 33,993 33,993 33,993 33,993 33,993 33,993 33,993
Capital surplus
Tt R 4 200, 396 184, 336 167, 245 154, 491 145,671 145, 233 143,515 131, 225 124, 939 127, 350
Retained earnings
B ok A15,120 A3, 263 A3,279 A3, 284 A3, 297 A3, 309 A3, 327 A3,335 A3, 342 A3, 347
Treasury stock
FEAM - PR ERRLE 5, 268 3,513 4,118 5, 986 6, 564 9, 250 5,340 7,172 7,267 4,605
Valuation and translation adjustments
WoE E A R 342,193 336, 221 319, 719 308, 828 300, 572 302, 809 297,163 286, 698 280, 500 280, 243
Total net assets
& 7t 1,382, 606| 1,351, 703| 1,358, 137| 1, 366, 144| 1,407,925 1,419, 487| 1, 458, 977| 1, 460, 682| 1, 526, 576| 1, 508, 900

Total liabilities and net assets

(1F) HAEIET ~THAFEE 3 A31H BITE,

Note:All figures are as of March 31 of the fiscal year in question.
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Non—consolidated Financial Da

;®58 : IRMEAHE

Non—consolidated Statements of Operations

(BT

B H)

(Millions of yen)

BE N\ HFE 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
(=& 1A 460, 290 482, 748| 483,395 479,502| 495,689 513,008| 494, 180 497,617| 549, 148| 575,576
Operating revenue
AR 149, 092| 158,662| 159,350 160,811| 162,829 162,512| 156,072 156,920| 170,649| 177,758
Lighting
CSWALES 248,469 261,990| 269, 399| 266,489 275, 193| 282, 356| 276,254 276,992| 301,602 299, 681
Power
Z DA, 62,728| 62,094 54,645 52,201 57,666| 68,139 61,853| 63,704 76,897 98,136
Other
BEEEH 422,575 436,120| 475,396| 471,461| 479,985 477,747| 465,391| 495,049| 543,772| 571,054
Operating expenses
PN 52,473 53,855 52,202| 49,645 44,611| 50,485 44,289 50,940 49,676 48,033
Labor
PRBIE 81,953| 82,478| 142,376| 138,425 151,615| 128,758 102,396| 102,624 118,990| 124,485
Fuel
ey 55,617 62,922 61,935 59,297 52,792| 60,839 57,911 63,111 69,087 64,414
Maintenance
JA (B AN 86,240\ 82,598 77,537| 70,970 66,980| 66,830 63,696] 61,328 59,162| 68,330
Depreciation
s A E Bk 43,787| 49,934 46,002| 47,844 54,348| 56,202 63,802] 69,660 84,636| 102,646
Purchased power
R GEABIFRRL) 30,369 30,623| 29,681| 29,088 29,282| 29,069 28,245| 28,063 28,569 28,244
Taxes (other than income taxes)
Z DA, 72,134 73,707 65,660 76,190 80,355 85,560| 105,050 119,320| 133,648| 134,900
Other
(=& IEA 37,715 46,627 7,999 8,040| 15,703 35,260| 28,788 2,568 5, 375 4,522
Operating income
ZOMERE (AFIZE) 13,784 15,171| 10,278| 10,237 8,356 17,160 9,795 5,824 11,006 2,074
Other expenses (income)
STHFIE 15,114 17,271 12,515 12,121 12,654 15,148 11,224 10,396 9,612 8,786
Interest expenses
Z DA, A1,330] A2,100] A2,236 A1,883] A4,298 2,012| A1,428] A4,571 1,393 A6, 711
Other
e 23,930| 31,456 A2,279] A2, 197 7,347 18,100 18,992| A3,256| A5, 630 2,447
Ordinary income/loss
Bk HEf 5| X SUTEUS L A998 2,382 3, 650 AT731 4,088 2,688 4, 807 A 656 — —
FERIF LS — — 6, 000 — — — — — — -
Extraordinary income
FERIRR —| 2,397 - - - - - - - -
Extraordinary loss
B 5 IR iR 45 24,929 26,676 69| ATl,466 3,259 15,411| 14,184 A2,599| A5, 630 2, 447
Income before income taxes
BN 8,882| 11,323 3, 963 779 281 4,512 3, 152 4 14| A1, 158
Income taxes—current
15 N B 863 A1,300 2,752 64 1, 354 4, 241 2,309 AT755 A1,449 1,193
Income taxes—deferred
LRI A 15,183 16,653| A6,645 A2,310 1, 622 6, 657 8,723 A1,848| A4,195 2,411
Net income/loss
WERR 1 RS20 ()
Net income per common share (yen)
S P TR EAY 70. 98 78.52| A31.82| A11.06 7.77 31. 88 41.78| A8.85| A20.09 11.55
Net income/loss
Bicl 24 4> 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 35. 00 — —

Cash dividends
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9. HXDKxR

Share Data
&®59 : TABKRRABAIBHIHROHR (HAT 2 N)
Breakdown of Shareholders by Number of Shares Held (Persons)
HENEE FY 2009 | 2010 | 2011 | 2012 | 2013 [ 2014 | 2015 | 2016 | 2017 | 2018
100FK At 24,571 21,038 20,659| 20,739 20,604| 20,400 20,073| 19,860 19,590 19,579
Less than 100 shares | (22.3%) | (20.6%) | (21.0%)| (21.3%)| (21.6%) | (22.2%) | (22. 7%) | (20. 9%) | (20. 6%) | (23. 0%)
100~499%k 37,314 35,213 33,886 33,640 32,602| 31, 289| 29, 769| 33,446| 33,033| 28,621
100 to 499 shares | (33.8%)| (34.4%) | (34. 5%) | (34.6%) | (34.2%) | (34. 0%) | (33.7%) | (35.2%) | (34. 7%)| (33. 6%)
500~999#% 16, 062| 15, 147| 14,490 14, 140| 13,839 13,260 12,666 13,656| 13,740 12,099
500 to 999 shares | (14.6%) | (14.8%) | (14.7%)| (14.5%) | (14.5%) | (14.4%) | (14.3%) | (14. 4%) | (14.4%) | (14. 2%)
1, 000~4, 999%f 29,247 27,848 26,418 25,762 25,306| 24,075 22,954 24,717 25,074| 21, 889
1,000 to 4,999 shares| (26.5%) | (27. 2%) | (26. 9%) | (26. 5%) | (26. 5%) | (26. 2%) | (26. 0%) | (26. 0%) | (26. 3%) | (25. 7%)
5, 0008k LA | 3,075 2,983 2,899 2,908] 2,982 2,949| 2,895 3,395 3,726 3,088
5,000 shares or more | (2.8%)| (2.9%)| (2.9%)| (3.0%)| (3.1%)[ (3.2%)| (3.3%)| (3.6%) | (3.9%)| (3.6%)
& &t 110, 259] 102, 229 98, 352] 97, 189 95, 333| 91, 973| 88, 357| 95,074 95, 163| 85, 276
GE) 1. C ) IEAEREE %
2. BUEII 9~ THAEFE 3 H31 HBUE,
Notes:1.Figures in parentheses indicate the percentage of the total value
2. A1l figures are as of March 31 of the fiscal year in question.
&60 : FTAENHABLEEDOHR
Breakdown of Shareholders by Category (AT %)
HENEE FY 2009 | 2010 | 2011 | 2012 | 2013 [ 2014 | 2015 | 2016 | 2017 | 2018
BURF M VA SR A 6.1%  6.4%  6.4%|  6.4%| ~ 6.4%|  6.4%  6.4%  6.4%  6.4%  6.4%
Governments and public organizations
A RY 29.6%| 30.2% 31.2%| 30.3%| 28.8% 28.5%| 30.2%| 30.6% 30.0% 32.5%
Financial institutions
Z Otk 6.7%  7.1%  7.1%|  6.9%  6.8%  7.4%|  6.6%  6.9%  6.1%  6.4%
Domestic corporations
ZANESUN 10.4%| 11.2%| 11.5%| 12.5%| 13.9% 15.0% 15.7%  9.7%  7.1% 11.8%
Foreigners
EA - Z oAt 47.2%| 45.1%| 43.8%| 44.0%| 44.1%| 42.7%| 41.1%| 46.3% 50.3% 42.9%
Individuals and others
() BUEIE 3~ TR 3 H 31 HBIE,
Note:All figures are as of March 31 of the fiscal year in question
=61 : B ABREBDMOHR
Breakdown of Shareholders by Region (AT %)
HENEE FY 2009 | 2010 | 2011 | 2012 | 2013 [ 2014 | 2015 | 2016 | 2017 | 2018
Jt [ Hokuriku 49.4%| 49.6%| 50.2%| 50.0%| 50.1%| 50.6%| 51.2%| 48.7% 48.0% 50.8%
B Kanto 20. 7%| 20.8%| 20.7% 20.7% 20.7%| 20.6%| 20.4%| 21.1%| 21.3% 20.5%
=R Chubu 10. 7%| 10.6%| 10.4%| 10.4%| 10.2% 10.1%| 10.0%| 10.4%| 10.3% 9. 8%
T & Kinki 12. 2% 12. 1% 11.8% 11.8%| 11.7% 11. 6% 11.4% 11. 9% 12. 1% 11. 4%
Z DA, Other 7. 0% 7. 0% 6. 9% 7. 1% 7. 2% 7. 2% 7. 1% 8. 0% 8. 3% 7. 4%
() BUEIE 3~ CHFE 3 H31H BT,
Note:All figures are as of March 31 of the fiscal year in question.
+62 : ik AHX MO mOHR
Breakdown of Shareholdings by Region (AL %)
THH \4FE FY 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
4t [  Hokuriku | 47.4%| 46.7%| 45.3%| 45.6%| 45.8%| 45.3%| 44.8%| 46.5%| 47.4%| 45.6%
B IR Kanto 29.4%| 29.1%| 31.2%| 30.9%| 29.3% 29.4%| 29.8%| 31.3% 31.3% 32.2%
B Chubu 4. 2% 4. 2% 3. 8% 3. 7% 3. 7% 3. 6% 3. 5% 4. 4% 4. 6% 3. 5%
T B Kinki 5. 3% 5. 5% 5. 0% 4. 3% 4. 3% 4. 0% 3. 7% 4. 4% 5. 0% 3. 8%
Z DA, Other 13. 6% 14. 6% 14. 7% 15. 5% 16.9% 17. 7% 18. 3% 13. 4% 11. 7% 14. 9%

() B34~ THAEEE 3 31 A BIE,

Note:All figures are as of March 31 of the fiscal year in question
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9. %AXDKR

Share Data
#63: B L TEETDHR (W7 [, FHR)
Share Price and Trading Volume (Thousands of shares)
ﬁiﬂ jtﬁﬁ% Hokuriku Electric Power H ;ﬁszqzﬁj Nikkei Stock Average
CY BRA  share price =t Trading Volume A share price
2014/1 1, 257 11, 338. 4 14, 914. 53
2 1, 307 11, 439. 2 14, 841. 07
3 1, 339 13, 878.3 14, 827. 83
4 1, 268 11, 269. 5 14,304. 11 &
5 1, 308 9,784.5 14, 632. 38
6 1, 343 8,927.3 15, 162. 10
7 1, 344 8,525.9 15, 620. 77
8 1, 347 8,998. 2 15, 424. 59
9 1,441 8,387.6 (& 16, 173. 52
10 1, 488 10, 021. 3 16, 413. 76
11 1,519 11, 616.9 17, 459. 85
12 1, 540 11, 189. 6 17, 450. 77
2015/1 1,671 11, 236. 4 17, 674. 39
2 1, 595 16, 059. 4 18, 797. 94
3 1, 591 15,199. 9 19, 206. 99
4 1,774 12, 567.9 19, 520. 01
5 1, 887 18,124.9 20, 563. 15
6 1, 824 19, 005. 6 20, 235.73
7 1,907 fxrm 14, 412.5 20, 585. 24
8 1, 752 18,077.5 18, 890. 48
9 1, 606 13, 864. 1 17, 388. 15
10 1, 812 11,037.7 19, 083. 10
11 1, 683 13,940.9 19, 747. 47
12 1, 795 14, 943. 2 19, 033. 71
2016/1 1,691 13,641.9 17, 518. 30
2 1, 682 15, 206. 2 16, 026. 76
3 1, 593 15, 732.7 16, 758. 67
4 1, 436 13,119.0 16, 666. 05
5 1, 385 11, 586. 7 17, 234. 98
6 1, 265 15, 062. 4 15, 575. 92
7 1, 220 11,672.7 16, 569. 27
8 1,236 14, 094. 7 16, 887. 40
9 1, 227 15,110. 4 16, 449. 84
10 1,193 13,097.9 17, 425. 02
11 1, 238 17, 216. 8 18, 308. 48
12 1, 310 20,514. 2 19, 114. 37
2017/1 1, 137 16, 865. 5 19, 041. 34
2 1,110 25,017.9 19, 118. 99
3 1, 080 31, 252. 8 18, 909. 26
4 1, 030 31,115.9 19, 196. 74
5 1, 080 50,506.3 & 19, 650. 57
6 1,013 28,720. 4 20, 033. 43
7 1,021 29, 315.0 19, 925. 18
8 1, 047 22,466. 3 19, 646. 24
9 944 28,501.5 20, 356. 28
10 1, 000 26,437.0 22,011.61
11 990 37,429. 8 22,724. 96
12 907 26, 057.6 22,764. 94
2018/1 892 22,922.0 23, 098. 29
2 833 I 25,287.9 22, 068. 24
3 904 25, 260. 6 21, 454. 30
4 1, 117 32, 255. 8 22,467, 87
5 1, 094 25,770. 1 22,201. 82
6 1,113 17, 397. 8 22,304. 51
7 1,172 15,574. 8 22,553.72
8 1, 092 14, 535. 1 22, 865. 15
9 1,163 13,478.3 24,120.04| &=
10 1, 052 16, 179.0 21, 920. 46
11 1,011 18, 643. 9 22, 351. 06
12 959 14, 468. 4 20,014. 77
2019/1 956 14, 096. 1 20, 773. 49
2 946 18, 604. 7 21, 385. 16
3 868 17, 378.9 21, 205. 81
() BRAMIE A R A,

Note:Share prices are as of the end of each month.
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10. RIBEADEEH

Environmental Initiatives

®64: AR MHEDHLIRERELIX FEIEOHR

Environmental Protection Costs as a Proportion of Total Costs (BEAT @ %)
THH\EE FY 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
ii‘f% &%%{E éﬁé%’ﬁ%{a 16.8] 13.9] 11.8] 12.8] 12.0 5.3 1.6 5.8 7.8 1.6
fﬂ% %ﬁﬁ%{é a%ﬁﬁﬁaﬁ\ 4.1 4.4 5.5 4.8 5.1 4.6 3.9 3.7 3.6 3.0
%65 : COHEHH BB D HET
€0, Emission Intensity (BT : kg—C02/kWh)
H B \4EE Fy 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
CosHE RS co2z Loy MEmmei| 0.374] 0.423] 0.641] 0.663] 0.630] 0.647] 0.627] 0.640] 0.593] 0.542
CosHEHREL 02z Loy MEmm| 0.309] 0.224| 0.546] 0.494| 0.628] 0.640| 0.615 0.624] 0.574| 0.526
0, emission intensity after application of C0, credit etc.
R 72 (i ) 78 71 & (10{EkWh) 27.2] 29.5] 28.9[ 28.1| 28.1 27.9] 27.5[ 28.1] 28.7[ 26.1
Electricity sales (consumption) (TWh)
() CO, HEHFREL - IRFEE /1 &= 1kWh S 7=V DCOo,HEH &,
Note:CO, emission intensity is defined as C0, emissions per kilowatt—hour of electricity sold
%66 : XASEBAROSOX, NOXPEHREIDOHER
Thermal Power Plant SOx and NOx Emission intensity

H B \4EE Fy 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989
SOxPFHHFHANL  (g/kwh) 0.95| 0.76] 0.76| 0.74| 0.68] o0.60| 0.54] 0.57] 0.56] o0.52
SOx emission intensity (g/kwh)

NOxBEHIFHAAL  (g/kwh) 0.47| 0.38] 0.35| 0.38] o0.43] o0.31] o0.31] 0.50 0.51] o0.43
NOx emission intensity (g/kwh)

FEEE (F7kih) 9,020| 8,517 8 621 8 507|10,571|10,454| 8,875| 9,950| 7,830| 9,792
Electricity generated (GWh)

THH\EE FY 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999
SOxPEHIR AL (g/kuh) 0.52| 0.47| 0.57| 0.48] 0.46| 0.45| 0.46| 0.41] 0.36 0.37
SOx emission intensity (g/kwh)

Nﬁoxgkﬂjﬁﬁm (g/kwh) 0.45| 0.39] 0.43] o0.46| 0.39] 0.37] 0.36] 0.36] 0.29] 0.31
x emission intensity (g/kwh)

ﬂfﬂﬂf'

. /R (H 7kih) 12, 004| 12, 324| 14, 479| 10, 676| 14, 750| 15, 153 14, 909] 15, 439| 15, 229] 19, 773
ectr1c1ty generated (GWh)

THH\EE FY 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
SOxPEHIR AL (g/kuh) 0.32| 0.31) 0.34| 0.33] 0.35| 0.34] 0.34| 0.34] 0.36 0.32
SOx emission intensity (g/kwh)

Nﬁoxgkﬂjﬁﬁm (g/kwh) 0.26] 0.25] 0.26] o0.26] 0.26] 0.26] 0.25] o0.27] 0.28] 0.24
x emission intensity (g/kwh)

ﬂfﬂﬂf'

. /IR (5 7kih) 18, 202| 18, 754| 17, 750| 20, 591/ 20, 844| 19, 022 21, 947| 25, 301| 20, 565 16, 034
ectr1c1ty generated (GWh)

THH\EE FY 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
SOxPEHFEANL  (g/kwh) 0.30| 0.33] 0.35| o0.35| 0.32| 0.32] o0.29| o0.31] o0.26
SOx emission intensity (g/kwh)

NOxHFHIFUHAL — (g/kwh) 0.24] 0.27 o0.28] o0.26] 0.25] 0.25 o0.26] o0.27] o0.20
NOx emission intensity (g/kwh)
FEEE (5 7kWh) 16, 556 23, 701| 23, 725| 22, 909| 23, 792| 22, 329] 23, 433| 22, 426 20, 202
Electricity generated (GWh)
(7£) S0x, NOxHEHIF AT : kK FFEBFHTOIR BB EIKWhY 7= 0 DSO0x, NOxHEH &£,
Note:SOx and NOx emission intensity is defined as SOx and NOx emissions per kilowatt—hour
of electricity generated at thermal power plants.
F®6T . FITRILX—REEHE (BAAT 5 JTkWh)
Generation from New Energy (GWh)

THEANEE Y 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018

TR —REE & 248 319 376 413 447 546 750 983 1,125 1,266
68 : XI5t - BAREN L DEBEHEAME (BT kW)
Electricity Purchased from Solar and Wind Power (Mw)

H B \4EE Fy 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018

KBt Solar 36 49 66 105 223 393 554 696 769 947

B/ Wind 94 140 140 140 140 148 148 156 156 156

22




1. dLEBAS O TAHA—2 3y

Company Information

H2 : BHhRHER

Bulk Power System

(20194F- 3 A 31 H BIfE)
(as of March 31, 2019)

tEAMENA Nanao Ohta Thermal Power Plant

15 50AKW (FiK) Unit 1

© 500, 000kW
25 T08kW (Bix) Unit 2 :

700, 000kW

HEEFA BB XA  Toyama Shinko Thermal Power Plant
12 54/KW AR1S 258kW (A%, EH) Coal Unit 1 : 250, 000kW
22 120.6 5kW* AR5 257KW (k. &) Coal Unit 2 @ 250, 000kW
- 15 5078kW (E5H. i) Unit 1 @ 500, 000kW
Shika Nucl P Plantgg % ’ s
Unlita1 L:m5i?>,roo%¥xevr e 25 50AKW (B, [, LNG) Unit 2 : 500, 000kW
Unit 2 : 1,206, 000kW LNG1& 42.47HkW (LNG) LNG Unit 1 : 424, 7T00kW
EWkA Toyama Thermal Power Plant
® 45 255kW (E3H) Unit 4 : 250, 000kW
. BIEZ Arimine No. 2
12.33kW 123, 000kW
~ o F = #A)I|IZ Wadagawa No. 2
> 12.25KW 122, 000kW
&H N Fukui Thermal Power Pla o BlE— Arimine No. 1
=E15 258kW (Erﬂﬂ) ) FEI|= . 26.5HkW 265, 000kW
u, Tedorigawa No. 2
Mikuni Unit 19 g " / 8.7AKW 87, 000k
950, 000KW O - :
. REl— Jinzugawa No. 1
s 8.27kW 82, 000kW
<ABH> Legend
KNORBPRH(BHKWELE)
. Hydroelectric power plant (capacity of 80,000 kW or more)
LTI o IR
175 50Ekw EK . hermal power plan
2"’5 7OEKW (EDZ) @ Fu(f(ju]wnﬂlam
Tsuruga Thermal #Power Plant Q TR
Unit 1 : 500, 000kW ;;';E"
Unit 2 : 700, 000KV @ Soiching saion
- XM (275kV)
Transmission line (275 kV)
= XWIN(S00KkV)
Transmission line (500 kV)

23



N EEAA I+ A—-2a Y

Company Information

*69 : TLEARRHLOME (20194F 3 A 31 H BifE)
Overview of Main Affiliated Companies (As of March 31, 2019)
RAAEHH | BEAE | ke
Lol Date of | (E ) |tk %) EREENE
Company establishment| Capital Investment Principal businesses
(millions of yen)| ratio (%)
2F1(O : HiEF21h)
Subsidiaries (O : Consolidated subsidiary)
I .4 EEfe
O |The Nihonkai Power Generating April 15,1982 ’ " 7|Electric power generation
Company, Inc.
ks T (R 1970. 4. 1 05 100 0|7 RTIFEEBREICEET D TH
O |Hokuriku Plant Services Co.,Ltd. April 1,1970 " “|Construction of thermal and
nuclear power plant equipment
ETF 7 )V —E R (B) 1982, 4. 1 50 100. 0|/ KFIZEFE « ASFERAM OLRSTF
O Hokuden Techno Service April 1, 1982 " "|Maintenance of hydroelectric power plant and
transformer equipment
O ALkEESTE (#F) 1944.10. 1 3 398 16, 8| ER L
HOKURIKU ELECTRICAL CONSTRUCTION CO.,LTD. [October 1, 1944 ’ " “|Electric construction
o AXME= 7 ) — RT3 (1K) 1953. 2. 4 150 g0.0|Z¥ 7 U — A= - AL ORE - 58
Nihonkai Concrete Industries Co. February 4, 1953 * “[Manufacture and sale of concrete poles and piles
Aeb@fEr v U —2 (B 1993. 5.25 6.000 100 olBIA= Ry M= AL TEANTAT A Sty METEH-E
O MHokuriku Telecommunication May 25, 1993 ’ * “|Wide-area Ethernet service and corporate
Network Co., Inc. Internet connectivity
) NU—-T K- 2009. 8.11 195 5357 —F BV H %
Power and IT Company August 11, 2009 Data center operations
o Ll 27 2y —E 2 () |1987. 4. 1 sl 100.0|Y 7 BT =T OB - R
Hokuden Information System Service Company, Inc. | April 1, 1987 " “|Software development and maintenance
oAbz L2 (#%) 2001. 8.31 200 65. 0| L NG DHR7E
Hokuriku Lnes Co., Ltd. August 31,2001 " "|ILNG sales
LEEZE 1974. 6. 2 100 100, O|FHIEO S R AR, -5, ba o RRT) A R
O Hokuden Sangyo Co., Ltd. June 1, 1974 " 7|Real estate leasing and management, temporary staffing,
equipment leasing, operation of the Hyakusen Yokocho online store,
and nursing care/social welfare services
B (1K) 1949.11. 8 10 60, 3| BREILS | fRATH
Hokuriku Denki Shoji Co., Ltd. November 8, 1949 " 7|Utility pole advertising and travel services
HK@%%’H‘_EX (HE) 1992. 1.10 50 100. 0 Eﬁjﬁéﬁﬂﬁ\ E/‘ﬁiﬁﬁ'fKO)%?r * ﬁ/@I
O WNihonkai Environmental January 10, 1992 * 7|Environmental research;design and execution of
Service Inc. environmental greening projects
R EPRZ AN 2001, 7. 1 sol 100, 0| A - EELEOWA - dat - B
O Hokuden Engineering Consultants. Co.,Ltd July 1,2001 * "|Research, design, and administration
of civil engineering and construction projects
JEEHE R - =) V=Y ) a—a @) |2017. 3. 1 110 100. 0 TRAF =YY a—a UFE
O MHokuriku Electric Power March 1, 2017 " 7|Energy solution services
Biz Energy Solution Co., Ltd.
(bR) L) v 7 —E R (1987, 7. 1 sol 100 o/ EE X CHEATED Lo CRE
O MHokuriku Electric Power July 1, 1987 * 7|Consulting to promote comfortable and
Living Service Co., Ltd. energy—efficient lifestyles
ES—FF—H—t 2 &) 1990. 7. 2 20 100. | FEAVRAG DR, ) BEE i R o
O Hokuden Partner Service Inc. July 2, 1990 * “[Maintenance of electric power equipment and
operation of electric power related facilities
B) v=2= 2000. 6. 1 50 51 o - REESCEDIHIV - B AR O MRS
Japan Ecology and Security June 1, 2000 " 7|Recycling and storage of confidential documents
Service Company and archives;sale of paper products
BhEtE (O : Bkl )
Affiliates (O : Equity-method affiliate)
BEIES (BR) 1923. 10. 20 3000 50 o|FEEFE
Kurobegawa Denryoku October 20, 1923 ’ " “|Electric power generation
IR B E () 1952. 4.28 1 350 50. 0| EFHEN OFE
Toyama Kyodo Jikahatsuden Co.,Ltd April 28,1952 ’ " “|Electric power generation
AR RS (BR) 1946. 3.23 900 48, o| TA « BETHEOREL « Ji T.
Nihonkaikenko Corporation March 23, 1946 * "|Design and execution of civil engineering
and construction projects
AekEitds T3 (BR) 1970. 9. 1 20 40, 0| ENEEHEORGE - (BB - SRR
Hokuriku Instrumentation Co., Inc. September 1, 1970 * 7 [Manufacture, repair, and testing of power
meters and other instrumentation
g N =
b= 2 (KR) 1981. 4. 3 48 95, 0| P # A BHPAR S O B - ot _
Hokurlku Energys Co., Ltd. April 3, 1981 Manufacture and sale of distribution switches and other equipment
bk RS (BR) 1944. 5.17 900 19 g|ZHERs - BlFEAR OB - BT
Hokuriku Electric Co., Ltd. May 17, 1944 * 7 [Manufacture and sale of transformers and distribution boards
fEHA T A (BR) 2018.12. 6 T AINTEEHE
Fukui City Gas Co., Ltd. December 6, 2018 49 34.0 Providing gas and utilities
JeBdEE (BR) 1951. 3.29 WA, L TF O - T
Hokuhai Dengyou Co., Ltd. March 29, 1951 18 15.0 Utility pole advertising and greening services
o B r—7ArFLeEl 1994. 4.15 2 010 13, 4|7 vEREE — e X A s — % MR — e %
CABLE TELEVISTON TOYAMA INCORPORATED April 15, 1994 ? * “[cable television broadecasting services and Internet connectivity
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HEHEIE Disclaimer

AERHE, HREPEE R OB U E~OHMATRD TV A E LTHFRIERT 2 b0 TH
v, YHHEROBALCTHAELBFET 200 TIIH Y ¥ A, BEICHT L REIEIIRER ZH 5 OH ki
BWTIThiLd Lo BV LET,

F72, NEICOWTITHLOEE 2> THY £, KEEHIB#E SN -IHEROBY R OBH S - ER
ICHEASNWTH S 2R B2 HEEICOWTYH, YHid—UEEZAVDIHRETOTI THELSTZE N,

7B, KEBHIBH SN T DRI EBICET 2 RBE LI, VAR ERERZEATEY £9,
ZD=, BEOEBIIONVTL, f#EORELEERRDBERLERVEDL L2 TEMSTEE N,

The information in this Fact Book is provided solely for informational purposes and 1is not intended to
solicit the purchase or sale of shares in Hokuriku Electric Power Company. Investors are solely responsible
for their own investment decisions.

Although great care has been taken to ensure the accuracy and completeness of the information provided in
this Fact Book, Hokuriku Electric Power Company is not liable for any loss or damage arising from any errors
it contains or from the use of the information it provides.

Forward-looking statements in this Fact Book incorporate elements of risk and uncertainty, and actual
performance may differ from forecasts and projections.




